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date as thls Security Instrument
, due and payab]e on July 1, 2045,

BORROWER COVEN/
and convey the Property
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UNIFORM COVENANTS.

1. Payment of Principal, interest and Late Charges. Borrower shail pay when due the principal of,
on, the debt cvidenced by the Note and late charges due under the Note,

by the Secretary. Except for the monthly charge by the Secretary, these items are called
paid to Lender are called "Escrow Funds.”

disbursements before the Borrower's payments are availé
mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exg
to Borrower for the excess funds as required by R
sufficient to pay the Escrow Items when due,
shortage as permitted by RESPA.

The Escrow Fundsare pledged as additiond

by Lerfder at any time arc not
and require Borrower to make up the

with the balance remaining for all
allment that Lender has not become obligated

»Borrower shall insure all improvements on the Property, whether now
hazards casualties, and contingencies, including fire, for which Lender
aiged in the amounts and for the periods that Lender reqmrcs Borrower
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In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proofef loss if notunade
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make p
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceen
applicd by Lcndcr at its option, mther (a) to the rcducuon ofthe mdebtedness under the Note and this See

Instrument shall be paid to the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of

not commit waste or destroy, damage or substantially cha
wear and tear excepted. Lender may inspect the Property

this Security Instrument. Lender shall app)
Security Instrument, first to any delinquent 2

payments, which are referred to in Paragraph 2, orehia
amount required to pay all outstanding ipdebieine

or mumc:pal charges, fines and im
on time dlrectly to the entity which ailure to pay would adversely affect Lender's interest in the

ish to Lender receipts cvideucing these payments.

ereis a legal procccdmg that may significantly affect Lender's
i bankruptcy for condemnatzon orto enforce laws or regulatlons) then
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faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opini
to prevent the enforcement of the lien; or (¢} sccures from the holder of the lien an agreement satisfacte

8. Fees. Lender may collect fecs and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(A) Default. Lender may, except as limited by regulations issued by the :
require immediate payment in full of all sums secured by this Securty Instrumdn

Gam-St. Gemain Depository Institutions Act of 198’
Secretary, requirc immediate payment in full of all

(1) All or part of the Property, or a beneficial inferg

of the Secretary.

(C) No Waiver. If circumstances o
does not require such payments, Leny

(D} Regulations of HUD Secretan
nghts, in the case of payment defaults

(E) Mortgage Not Insured. Borrower agres that i
eligible for insurance under the Nationat-Housi 2

s from the date hereof, Lender may, at its option,
ity/Instrument, A written statement of any authorized

ate pgyment in full. However, Lender is not required to permit reinstatement
after thY commencement of foreclosure proceedings within two years immediately
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11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of paym ;
modification of amortization of the sums secured by this Security Instrument granted by Lender 6
interest of Borrower shall not operate to release the liability of the original Borrower or Borro
Lender shall not be required to commence procecdings against any successor in interest or ref

or remedy shall not be a waiver of or preclude the exercise of any right or 1z

12. Successors and Assigns Bound; Joint and Several Liability; Ca
of this Secunty Instniment shall bind and benefit the successors and assigns of

this Security Instrument but does not execute the Note: (a) is co-signing this Securxtv Ins -
and convey that Borrower's interest in the Property under the terms of this Sge
obligated to pay the sums secured by this Sccurity Instrament; and (¢) ag
agree to extend, modify, forbear or make any accommodations with regard
. Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in thiySedug all be glvcn by dch ering it or by mailing

¢f this Secnrity Instrument or the
this Security Instrument or the Note
>provisions of this Security Instrument and

s allow anyone ¢lse to do, anything affecting the
/0 sentences shall not apply to the presence, use,

ces" are those substances defined as toxic or hazardous substances by
~gasoline, kerosene, other flammable or toxic petroleum products, toxic
14ls containing asbestos or formaldehyde, and radioactive materials. As
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and reve
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and here hy-dize

assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrog
benefit of Lender only, to be applied to the sums secured by the Security Insts
and receive all of the rents of the Property; and (c) cach tenant of the Property sha
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfs
Lender from exercising its rights under this Paragraph 17.

prescribed by applicab!e law to Bor
time required by applicable law and
demand on Borrower, shall sell the Pre

e notice of sale, Trustee, without
yehest bidder for cash at the time

at the time and place of any previously

at any sale.

Trustee shall deliver to the purchasér Trustee g e Property without any covenant or
warranty, expressed or implied. eci i nls géed shall be prima facie evidence of the truth
of the statements made thercin. e Siall_apply the procieds of the sale in the following order: (2) to
all expenses of the sale, including, but easonable Trastee's and attorneys' fees; (b} to all sums
secured by this Security Instrumient; and excess to the person or persons legally entitled to it or to
the county treasurer of the county in whi e sale topk place.

held by the Secretary and the Secretary requires
ecretary may invoke the nonjudicial power of sale

ey the Act to commence forec[osure and to sell the Property as
ing sentence shall deprive the Secretary of any rights etherwise
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20. Substitute Trustee. Lender may, for any reason or cause, from time to time remove Trustee and Appoint a suctessor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee sha
all the title, power and duties conferred upon Trustee herein and by applicable law.

21. Time of Essence. Time is of the cssence in each covenant of this Security Instrument.

22, Mailing Addresses. Borrower's mailing address is 1401 W ALDER RD, SAN TAN VAL
Trustee's mailing address is P.O. Box 2922, Phoenix, AZ 85062.

covenants and agreements of this Security Instrument as if the rider(s) were
applicable box(es)].

0 Condominium Rider O Growing Equity Rider [ Other [specify]
Planned Unit Development O Graduated Payment

Rider Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms containgd
executed by Borrower and recorded with it.

in any rider(s)

Borrower

,‘%m(_ D
EN
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Acknowledgment
State of Arizona Pinac )
County of At /
This instrument was acknowledged before me on G / “ /s by
TOAMES 3 PUERSdu SER]
otary Public e, ,
3 Maricopi

4%

My commission expires:

/305
Loan Origination Organization: Wellg oan Qriginator: LEANNE WOOD
Bank N.A. R ID: 1245180
NMLSR ID: 399801
Ravized 498 Amandes 802
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2015061015.1.0.3112-J20150123Y Page Bof 8
79 715218*

i

AR




Planned Unit Development Rider

FHA Case No.
023-6165]145-703

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 0th day of
shall be deemed to amend and supplement the Mortgage, Deed of Trust or
same date given by the undersigned ("Borrower") to secure Borrower's Note
of the same date and covering the Property described in the Security Instrument
SAN TAN VALLEY, AZ 85140-7834 [Property Address] The Property Address is 2
("PUD") known as Ironwood Crossing {Name of Planned Unit Development]

PUD Covenants. In addition to the covenants and agreements made in the Security I
further covenant and agree as follows:

(A) Solong as the Owners Association (or equivalent entity holding title to omimon ares facilities), acting as
trustee for the homeowners, maintains, with a generally accepted insirance garr yr "blanket” policy

insuring the Property located in the PUD, including ali isting all ed on the mortgaged
premises. and such policy is satisfactory to Lender g {deg insura 2 he amoft ts, for the penods,

and against the hazards Lender requires, including fire

(B} Borrower promises to pay all dues and
governing the PUD.

(C) I Borrowerdoes not pay PUD dye
by Lender under this paragraph C si

M
2015061015.1.0.3112- 204601237 Page 1 of 1

HRRGIE




EXHIBIT A

Lot 1324, Ironwood Crossing Unit 3B, according to Fee No. 20
County, Arizona.
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