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THIS DEED OF TRUST ("Sedurity Instrumént") is made™sg DECEMEER 30, 2014. The trustor is

FRANK COLWELL, AN UNMARRIE

: ITLE AGENCY ("Trustec”), whosc
address is 7720 N lGTH SREET SUTYE ™ [X, AZ 85020. The bencficiary is Mortgage

Electronic Registration SystemgseImic, > ¢e¢ for Lender, as hereinafter defincd, and
Lender's successors and assi i nd existifg under the laws of Delawarc, and has an
address and telephone nu 01-2026, tel. (888)Y679-MERS. PRIMARY
RESIDENTIAL MORTGAGE, grganized and existing under the laws of NEVADA, and
has an address of 1480 LT LAXKE CITY, UT 84116. Borrower owes

Lender the principal sum UNDRED\ THIRTY-ONE THOUSAND TWO HUNDRED FIFTY-
SEVEN AND 00/100 Doil¥ S. 7 . 00)/ This debt is evidenced by Borrower's note dated the
same date as this Sec ent ("Note"), whiclyprovides for monthly payments, with the full debt, if




agreements under this Security Instrument and the Nete, For this purposg
conveys to Trustee, in trust, with power of sale, the following described
Arizona:

LOT 365, OF RANCHO BELLA VISTA SOUTH, PHASE 2,
SIDE 78, RECORDS OF PINAL COUNTY, ARIZONA.
which has the address of 30833 N KAREN AVENUE, SAN TAN VALLEY,
Address"),

BORROWER COVENANTS that Bq i\ isgd of g hereby conveyed and has the
: cept for encumbrances of

covenants with limited variationd by jurisdiction tg LO]’lSlll g a uniform sgcurity instrument covering real

property.
Borrower and Lender covenant antha

UNIFORM COVENANTS:
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23710616

called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow 4
exceed the maximum amount that may be required for Borrower's estxg
Settlement Procedures Act of 1974, 12 U.S.C. Sec. 2601 et seq. and imple

permitted by RESPA for unanticipated disbursemenls or dlsbursements before th B
are available in the account may not be based on amounts due for the mortgs

The Escrow Funds are pledged as additiona
Borrower tenders to Lender the full paymye

and Lendgr shall promptly
re sale of the Property or its
halance remaining for all

FHA Arizgna Deed ok Trust - 12/13
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(b) to the restoration or repair of the damaged Property. Any appli

Paragraph 2, or change the amount of such payments. Any exc
amount required to pay all outstanding indebtedness under the Notc a
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other tran

or inaccurate information &
information) in conncction ¥

Borrower acquires fee title to the Propg
agrees to the merger in writin

6. Condemnation
The proceeds of any 3

or consequential, in connection with any
operty, or for conveyance in place of condemnation,

FHA Arizana Deed oRTrust - 12/13
= 36425
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If Borrower fails to make these payments or the payments requlred by Paragraph 2 or/fails to pcrform

of the giving of notice.

8. Fees

(i) Borrower defa
contained in ¢hi

Page 5 of 10



423710616

(d) Regulatwns of HUD Secretary. ln many circumstances regulauons |ssued by the Sccretary will

permitted by regulations of the Sccretary.

(e) Mortgage Not Insured Borrower agrees that if this Sccu

to 60 days from the date hereof, declining to insure this Security Instrumenis
deemed conclusive proof of such ineligibility. Notwithstanding theforegei

mortgage insurance premium to the Secretary.

10. Reinstatement
Borrower has a right to be reinstated if Lend i i : in full because of
Borrower's failure to pay an amount due ungé

customary attorncy's fees and expefises profer! he procceding. Upon
reinstatement by Borrower, this Sec 3 S that it secures shall remain in
effect as if Lender had not required ender is not required (o

11. Borrower Not Released: Forbearan
Extension of the time for paysre

12. Successors g

- subject to the provisions of Paragraph 9(b). Borrowers covenants and
agreemg be-jai al. Any Borrower who co-signs this Security Instrument but does not

fent only to mortgage, grant and convey that Borrower's interest in
is Security Instrument;

9 pay the sums secured by this Security [nstrument; and

FHA Arizqna Deed ofTrust - 12/13

> 364.25 Page 6 of 10



15.

16.

FHA Arirana Deed oRTrust - 12/13

. Notices

{c) agrees that Lender and any other Borrower may agree to extend, modify, forbgar or make any
accommodations with regard (o the terms of this Security Instrument or the Note withoyt that
Borrower's consent.

Any notice Lo Borrower provided for in this Security Instrument
mallll‘lg it by first class mail unless applicable law requires use ofa Q

Borrower's Copy
Borrower shall be given one conformg

Hazardous Substances

substances by Enviro
toxic petroleum products,
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collect and receive all rents and revenues of the Properly as trustee for the benefif of Lender and
Borrower. This assignment of rents constitutes an absolute assignment and not An assignmipnt of
additional security only.

Lender shall not be required to enter upon, take control of or mai
notice of breach to Borrower. However, Lender or a judicially
there is a breach. Any application of rents shal not cure or

18. Foreclosure Procedure

of sale and any other remedies perfmi plicab . er shall Beentitled to collect all
expenses incurred in pursuing the i d i agraph 18, including, but not
limited to, reasenable attorng : 2

If Lender invokes the powe to Tfustee of the occurrence
of an event of default ang to be sold. Trustee shall
record a notice of sale in qach county roperty is located and shall mail
copies of the notice as proseri [ 2y to Borrower and to the other persons

prescribed by applicable [aw. : ; :
posting of the notice of sale, i demand on Bepfower, shall sell the Property at

eying the Property without any covenant
rustee's deed shall be prima facic cvidence
. Tyustee shall apply the proceeds of the sale in the
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Upon payment of all sums secured by this Security Instrument, Lender shall relegSc this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation cosfs.

20. Substitute Trustee
Lender may, for any reason or cause, from time to time remove T
to any Trustee appointed hereunder. Without conveyance of th

21. Time of Essence
Time is of the essence in each covenant of this Sceurity Instrument.

22. Mailing Addresses
Borrower's mailing address is the Property Address. Trustee's
SREET SUITE 450, PHOENIX, AZ 85020.

23. Riders to This Security Instrument
If one or more riders are exccutcd by Borrow

[Chcck applicable box(es)].

1 Condominium Rider
X Planned Unit Development Rider
O Other [specify]

- BORROWER - FRANK COLWEWL - DATE -

FHA Arizqna Deed ok Trust - 12/13
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|Space Below This Line For Acknowledgment]
STATE OF Az Cf )
COUNTY OF p{NBE M \ C’}f"&“
The foregoing instrument was acknowledged before me this l ,\/3 N Yy
Flank  Coluwell &

Rt Carrie L, Persons
[C3Rg T g Notasy Public
L g 51 Maricopa County, Anzona

c}\\% My Comm. Expires 11-15-18

MORTGAGE LOAN ORIGINA/TOR TYLER CLAYTON BAR

NATIONWIDE MORTGAGEILICEN SGISTRY IDENTIFICATION NUMBER
951580

. AL MORTGAGE, INC.
NATIONWIDE MORTGAGE LICER IDENTIFICATION NUMBER
3084

FHA Arizona Deed of Trust - 12/13
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AVENUE, SAN TAN VALLEY, AZ
of a planned unit development ("PUD")

FHA Multistate PUD Rider
6/96

= 50.14




Lender and provides insurance coverage in the amou
against the hazards Lender requires including fire a

by this Security Instrument,
thereto.

Page 2 of 2 FHA Multistate PUD Rider
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