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DEFINITIONS

ef is a CORPORATION organized and existing under the
SCOTTSDALE ROAD, SUITE 3800,

©) "Lender" i
laws of DEL3
SCOTTSDA
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that Borrower owes Lender ONE HUNDRED FIFTY- TWO THOUSAND NINE HU'NDR D FIFTY-NI

(I) "Riders"” means all Riders to this Security Instrument that are executed™®
Riders are to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [1 Condominium Rider
(] Balloon Rider & Planned Unit Development Rider,
O -4 Family Rider [ Other(s) [specify]

-appealable judicial opinions.
(K) "Community Association Dues, Fees,

association or similar organization.

(L) "Electronic Funds Transfer" mea
draft, or similar paper instrument,

(N) "Miscellaneous Proceeds"” mes
any third party (other than insurangé

condition of the Property.

(O) "Mortgage Insurance
the Loan.

all-requirements and restrictions that are lmposed in regard to a
n if the Loan does not qualify as a "federally related mortgage loan”

ily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and I£nder's successors

property located in the COUNTY of PINAL:
LOT 19, MAGMA RANCH I - UNIT 1, ACCORDING TO TH
OFFICE OF THE COUNTY RECORDER OF PINAL COUNTY,
CABINET F OF MAPS, SLIDE 48.

. 1/estate hereby conveyed and
has the right to grant and cqnvey the S iRA operty is unencumbered, except for
encumbrances of record. Borrower warrants and Avi he title to the Property against all

THIS SECURITY INSTRU S i iform covenants for national use and non-uniform
covenants with limited variations by jurisdi itufe i ity i

property.

UNIFORM COV

1. Payment of Pyi
Borrower shall pay when

ly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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current, without waiver of any rights hereunder or prejudice to its rights to refuse such pdyment or partia
payments in the future, but Lender is not obligated to apply such payments at the time/such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender peed nqt pa interest

reduce the principal balance of the Note.

[f Lender receives a payment from Boy
sufficient amount to pay any late charge due, tHe
late charge. If more than one Periodic Pay d

3, Funds for Escrow {tems. Bdtrowerghadl Pa the day Periodic Payments are due

under the Note, until the Note is paid i de for payment of amounts due for:
(a) taxes and assessments and otherMems which ba ¥ is Security Instrument as a lien or
encumbrance on the Property; (b) leaSehold paymen ¢n the Property, if any; (¢) premiums

for any and all insurance required by nder Section 3; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to g i i

ily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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instrumentality, or entity (including Lender, if Lender is an institution whgse
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escro

required by RESPA.

If there is a surplus of Funds held in ¢
Borrower for the excess funds in accordance
defined under RESPA, Lender shall notify

ground rents on the Property, if an
the extent that these items are Escroy

Borrower shall promptly discha
Borrower: (a) agrees in writing to the pa

- Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT
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to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determingftion, certification

or liability and might provide greater or lesser coverage than
acknowledges that the cost of the insurance coverage so obtained

to Borrower requesting payment.
All insurance policies required by Leg

In the event of loss, B
may make proof of loss if not

applied to restoration or repair of
Lender's security is not lessened. D

Page 6 of 14 Form 3003 01/01 (rev. 06/02)
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under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower'sprincipal

7. Preservation, Maintenance and Protection of the Propert
destroy, damage or impair the Property, allow the Property to deteriorate or
Whether or not Borrower is residing in the Property, Borrower shall maintain the
the Property from deterloratmg or decreasmg n Value due to its condition. g

isa legal proceeding that might significa
Security Instrument (such as a procee

ited to: (a) paying any sums secured by a lien which
m court; and (c) paymg reasonable attorneys feea to

hoard-ap doors and windows, drain water from pipes, eliminate
dangerous conditions, and have utilities turned on or off. Although

ily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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If this Security Instrument is on a leasehold, Borrower shall comply with all thg/provisions of the

unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Iis
Loan, Borrower shall pay the premiums required to maintain the Mortga
reason, the Mortgage Insurance coverage required by Lender ceases to bela
insurer that previously provided such insurance and Borrower was required to e

non-refundable loss reserve in lieu of Mortgg
notwithstanding the fact that the Loan is ultid

er providing for such termination or until
ffects Borrower's obligation to pay

ot affect the amounts that Borrower has agreed to pay for
s of the Loan. Such agreements will not incrcase the amount

ily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[nsurance, to have the Mortgage Insurance terminated automatlcally, and/or to recelv a refund of any

assigned to and shall be paid to Lender.
If the Property is damaged such Miscellaneouq Proceedq sh;

Lender has had an opportunity to mspect such Property to ensure the work ha
satisfaction, provided that such inspection shall be undertaken promptly. Lender

Section 2.
In the event of a total taking, dest

following fraction: (a) the to
destruction, or loss in value divi

ily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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All Miscellaneous Proceeds that are not applied to restoration or repair of the/Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a

and agrees that Borrower's obligations and liabili
co-signs this Security Instrument but does not exg
Instrument only to mortgage, grant and convey,
Security Instrument; (b) is not personally objiz

14. Loan Charges. Lender
Borrower's default, for the purpose
Security Instrument, including, but not i
regard to any other fees, the absence

ecurlty Instrument to charge a specific fee
g of such fee. Lender may not charge fees

aly prepayment charge (whether or not a prepayment charge is
e's acceptance of any such refund made by direct payment to Borrower

ice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise, The notice address shall be the Property Address unless

ily - Fannie Mae¢/Freddie Mac UNTFORM INSTRUMENT
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Borrower has designated a substitute notice address by notice to Lender. Borrower shalf promptly notify

event that any prov1510n or clause of this Security
‘conflict shall not affect other provisions of this

any action.

17. Borrower's Copy. B
Instrument.

is not a natural person and a beneﬁCIa i
written consent, Lender may Teque i

is Security Instrument. If Borrower fails to pay these
ay invoke any remedies permitted by this Security
TOWer.

erient of this Security [nstrument discontinued at any time prior
e sale of the Property pursuant to any power of sale contained in this

dtion fees, and other fees incurred for the purpose of protecting Lender's
6 under this Security Instrument; and (d) takes such action as Lender may

ily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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and Borrower's obligation to pay the sums secured by this Security Instrument, shall
Lender may require that Borrower pay such reinstatement sums and expenses in one or

Security Instrument and obligations secured hereby shall remain full
occurred. However, this right to reinstate shall not apply in the case of accg

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The™®
the Note (together with this Security Instrument) can be sold one or more times

judicial action (as either an
pursuant to this Security

ily - Fannic Ma¢/Freddic Mac UNIFORM INSTRUMENT
Page 12 of 14 Form 3003 01/01 (rev. 06/02)



10113070

or other action by any governmental or regulatory agency or private party involving the ropcrty and any

Hazardous Substance which adversely affects the value of the Prope
any governmental or regulatory authority, or any private party, that af

date the notice is given to Borrower, by whi
the default on or before the date specified i

all sell the Property at public auction to
the notice of sale. Trustee may postpone
dAnd place of any previously scheduled sale.
at any sale.

stee's deed conveying the Property without any

in. Trustee shall apply the proceeds of the sale in the
uding, but not limited to, reasonable Trustee's and

ay any recordation costs. Lender may charge Borrower a fee for
y if the fee is paid to a third party for services rendered and the
Applicable Law.

ender may, for any reason or cause, from time to time remove Trustee and

ily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Applicable Law.
25. Time of Essence, Time is of the essence in each covenant of this Security Ingtrument:

BY SIGNING BELOW, Borrower accepts and agrees to the tefis and covend
Security Instrument and in any Rider executed by Borrower and recopd it.

(Space Below This Line for Acknowlegdgment)
STATE OF

"2
COUNTY OF Vv W'SL‘ : Q 3
The foregoing instrument was acknowledg;(ﬁ:%m e W ) 3 / } by,

EDWIN CoFFEY DL,,{\ C’/-Mﬂcﬁ\S\\CoFFE,(/\AS 4—7?07@/\/@7 /W ERCT

~

JEFFREY BRO

Notary Public - State ¢f Ar2e
MARICOPA C

My Commissian Exaires Mar &4, 2

Ry

ily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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2ND day of AUGUST,
cnt the Mortgage, Deed

SBorrower shall perform all of Borrower's obligations under
cuments. The "Constituents Documents" are the: (i) Declaration;
trust instrument or any equivalent document which creates the
¥ (iii) any by-laws or other rules or regulations of the Owners

IDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Association. Borrower shall promptly pay, when due, all dues and assessmerts imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners As omatlon m:

ntains, with a

¢h actions as may be
a public liability insurance

D. Condemnation. Cany awardhqr £laim for damages, direct or
consequential, payable to Borro connection with any condemndtlon or other taking
of all or any part of the Prope :

(i) the dbdndonment 0
rcqulrcd by aw 1

DER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the te
PUD Rider.

EDWIN COFFEY - DATE -
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