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DEFINITIONS

in Section 16.

(A) "Security Instrument"
to this document.

ATION, A UTAH CORPORATION Lender is a UTAH
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(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate copforation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the peneficiary unde
this Security Instrument. MERS is organized and existing under the laws of Delaware an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated
Borrower owes Lender ONE HUNDRED TWENTY THOUSAND E
00/100 Dollars (U.S. $120,816.00) plus interest. Borrower ha
Periodic Payments and to pay the debt in full not later than AUGUST
(G) "Property" means the property that is described below under the heading
Property."”

(H) "Loan" means the debt evidenced by the Note, plus interest, any pre

(1 Adjustable Rate Rider der
{JBalloon Rider ent Rider
{J1-4 Family Rider (] Other(s) [s

(J) "Applicable Law' means all contrdlling g ? d dtutes, regulations,

; e ag well as all applicable final, non
-appealable judicial opinions.
(K) "Community Association Dug B¢ ¢¥ all dues, fgks, assessments and other

(L) "Electronic Funds Transfer
draft, or similar paper instrument,
computer, or magnetic tape so as to oy agicial institution to debit or credit an
account. Such term includes, but is hqt limited to, poigt-of-sale transfers, automated teller machine
transactions, transfers initiated by teleph i >

(N) "Miscellaneous Proceed, ent, award of damages, or proceeds paid by

any third party (other than under the coverages described in Section 5) for: (i)
sondemngtion or other taking of all or any part of the Property;

(iii) conveyance in lieu of co qn; or (iv) misrepresentations of, or omissions as to, the value and/or

condition of the Property.

(O) "Mortgage Insuranc insurance protegting Lender against the nonpayment of, or default on,

the Loan.

(P) "Periodic P4 egularly scheduled amount due for (i) principal and interest under the
Note, plus (i}
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under RESPA.
(R) "Successor in Interest of Borrower" means any party that has t3

property located in the COUNTY of PINAL:
SEE EXHIBIT "A" ATTACHED
which currently has the address of 41624 WES)
Address"):

has the right to grant and co 3
encumbrances of record. Borpdwer warrants ahd will defend generally the title to the Property against all

claims and demands, subjecf to any encumbrances\of recorq

mbines uniform covenants for national use and non-uniform
gn to constitute a uniform security instrument covering real

THIS SECURITY INSTRO
covenants with limited variations by j

property.

artd Lender covenant and agree as follows:
erest, Escrow Items, Prepayment Charges, and Late Charges.
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or return them to Borrower. If not applied earlic
balance under the Note immediately prior to fore

under the Note; (b) principal due ungde ; i . Such payments shall be
applied to each Periodic Paymeny/in the i ich it be gimaining amounts shall be

sufficient amount to pay any late chargg 2 aapplied to the delinquent payment and the
late charge. If more than one Periodic ;
Borrower to the repayment of the Perlo' ayqents if, and fo the extent that, each payment can be paid in
full To the extent that any excess.e

under the Note, until the Note ijpaid i ¢ "Funds") to provide for payment of amounts due for:
¥ d otheri attain priority over this Security Instrument as a lien or
encumbrance on fthe Property; (1 ; aymrénts or ground rents on the Property, if any; (c) premiums

ender under Section 5; and (d) Mortgage Insurance premiums, if any,

i Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Se€tion. Botrqwer

pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the 2
Item, Lender may exercise its rights under Section 9 and pay such amoun

Law.

shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligatig

to pay the Fund

analyzing the escrow account, oy verifyifig thé erpays Borrower interest on the
Funds and Applicable Law permits Lende 19 make o . ¢ss an agreement is made in writing or

Appllcable Law requires interest be required to pay Borrower any

in writing, however, that interest shall be
paid on the Funds. Lender shall give/to Borrower, annual accounting of the Funds as
required by RESPA.

If there is a surplus of F sed under RESPA, Lender shall account to
Borrower for the excess funds SRA. If thefe is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrd guired by RESPA, and Borrower shall pay to
Lender the amount necessary ¢ in accordance with RESPA, but in no more than 12
monthly payments. If there is a de unds hgld in escrow, as defined under RESPA, Lender shall

notify Borrower as required b A, and Bolrower $hall pay to Lender the amount necessary to make up

the deficiency in accordance

2319659-9282-5-16
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Borrower shall promptly discharge any lien which has priority over this Security [uStrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabletq

concluded; or (¢) secures from the holder of the lien an agreement s3
lien to this Security Instrument. If Lender determines that any part o
can attain priority over this Security Instrument, Lender may give Bo

of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a
reporting service used by Lender in connection with this Loan.

other hazards including, but not limited to earthqua
insurance shall be maintained in the amounts (i

disapprove Borrower's choice, which right g
to pay, in connection with this Loan, eithgr:
and tracking services; or (b) a one- tlme

Federal Emergency Manageme
resulting from an objection by

protect Borrower, Borrower's equity in the
or liability and might provide greate

ecurity Instrument. These amounts shall bear interest at
% payable, with such interest, upon notice from Lender
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. The 30-day
under Section

, and (b) any other of

Borrower's rights (other than the right td ; - i paid by Borrower) under all
insurance policies covering the Propepty, i : he coverage of the Property
Lender may use the insurance pro or to pay amounts unpaid

under the Note or this Security
6. Occupancy. Borrowg 3CLUPY. B i e Property as Borrower's principal

Property as Borrower's principal residg te after the/date of occupancy, unless Lender
otherwise agrees in writing, which aply withheld, or unless extenuating
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knowledge or consent gave materially false, misleading, or inaccurate information or
(or failed to provide Lender with material information) in connection with the Loan. M
include, but are not limited to, representations concerning Borrow,
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rig
If (a) Borrower fails to perform the covenants and agreements contained in

ed”on or off. Although
s and is not under any duty or
obligation to do so. It is agreed that L ny or all actions authorized
under this Section 9.
Any amounts disbursed ] 3 i ion 9 neAdditional debt of Borrower
secured by this Security Instru . Thesg Rty Sk inferest at the Note rate from the date of
disbursement and shall be payable, 3 i
payment.
¢omply with all the provisions of the
interests herein conveyed or terminate or cancel

ae/Freddie Mac UNIFORM INSTRUMENT
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(a) Any such agreemen
Mortgage Insurance, or any other
Borrower will owe for Mortgage 1

gmatically, and/or to receive a refund of any
at the time of such cancellation or termination.

;\Forfeiture. All Miscellaneous Proceeds are hereby
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Section 2.

In the event of a total taking, destruction, or loss in valug
Proceeds shall be applied to the sums secured by this Security Instrunen
excess, if any, paid to Borrower.

amount of the sums secured immediatel
Borrower and Lender otherwise agree in
secured by this Security Instrument whethe

whether civil or criminal, is begun that, in
er material impairment of Lender's interest
er can cure such a default and, if acceleration

ae/Freddie Mac UNIFORM INSTRUMENT
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and agrees that Borrower's obllgatlons and llablhty shall be joint and seve al.
co-signs this Security Instrument but does not execute the Note (a "co-signer"):

(c) agrees that Lender and any other Borrower can agree to e
accommodations with regard to the terms of this Security Instrumg
consent.

Subject to the provisions of Section 18
Borrower's obligations under this Security Instrum

Borrower's obligations and liability under thi
writing. The covenants and agreements of

permitted limits, then: (a) any such loan
charge to the permitted limit; and (bJ 3

¢ to any one Borrower shall constitute notice to all Borrowers unless
sgwise. The notice address shall be the Property Address unless

ae/Freddie Mac UNIFORM INSTRUMENT
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only one designated notice address under this Security Instrument at any one time. Any notice’to Lendérshall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lendz

conflict shall not affect other provisions of this Security Instrume
without the conflicting provision.

As used in this Security Instrument: (a)
corresponding neuter words or words of the fep

Instrument.
18. Transfer of the Property o

If all or any part of the P
is not a natural person and a benetis

Instrument. However, this option sha
Applicable Law.

19. Borrower's ng ¢ to Reinstate A Aicceleration. If Borrower meets certain conditions,
Borrower shall hav ; : is Security Instrument discontinued at any time prior

Applicable Law might specify for the termination of Borrower's

ent enforcing this Security Instrument. Those conditions are that
hen would be due under this Security Instrument and the Note as

ae/Freddie Mac UNIFORM INSTRUMENT
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forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
cashier's check, provided any such check is drawn upon an institution®s
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upos
Security Instrument and obligations secured hereby shall remain fully effecti

Borrower. A sale might result in a change in the entity (known as thé
Payments due under the Note and this Security Instrument and

3 eﬁned in Environmental Law; and (d) an "Environmental
Condmon mea i ause, contribute to, or otherw1se trigger an Environmental Cleanup.
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Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use,0r release
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding t
sentences shall not apply to the presence, use, or storage on the Property of small quanfities o azardous
Substances that are generally recognrzed to be appropriate to normal residential uses and to mdintepance of

Hazardous Substance or Environmental Law of which Borrower his g
Environmental Condition, including but not limited to, any spilling, leaking,

any governmental or regulatory authority, or any private party, that an removal of other retngdi
Hazardous Substance affecting the Property is necessary, Borro er shall prmptly take al\necessary

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS Borros
22. Acceleratlon, Remedies.

to acceleration under Section 18 unless A
(a) the default; (b) the action required

all sums secured by this Security Ingtrument without further dems
sale and any other remedies permitted by~4 i >Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedi i i ection 22, including, but not limited to,

by Apphcable Law. After thé\time reqiiired-by Applicable Law and after publication and posting of

; sut demand on Boyrower, shall sell the Property at public auction to
the highest biddef for cash at'the time and place designated in the notice of sale. Trustee may postpone
sale of the Prop rty by publlc annguncement at the time and place of any previously scheduled sale.

Trastee shall\deliver~g the purchaser Trustee's deed conveying the Property without any
Aied. The recitals in the Trustee's deed shall be prima facie
ade therein. Trustee shall apply the proceeds of the sale in the

ae/Freddie Mac UNIFORM INSTRUMENT
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following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustees-a
o the person 0

appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the
successor trustee shall succeed to all the title, power and duties conferred upon~Jrustee herwi
Applicable Law.

25. Time of Essence. Time is of the essence in each covenan

g 209" /%Z p 4z .
/6534{?(9{‘ JEFFREY nnnwxn&

ae/Freddie Mac UNIFORM INSTRUMENT
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(Space Below This Line for Acknowledgment)

-

STATE OF

=A—~»~a~\
COUNTY OF pr W E=> @Z\g

The foregoing instrument was acknowledged lgg(za th1s 0 q
JIBFEFR bf

OFFICIAL SEAL
GARY M. MILLER

NOTARY PUBLIC - ARIZONA (\
3 MARICOPA COUNTY \
4 MyComm. Explree Jen, 30 2017

ae/Freddie Mac UNIFORM INSTRUMENT
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LEGAL DESCRIPTION

LOT 232, PHASE 1l PARCEL 23 AT RANCHO EL DORADO, ACCORDING TO CABINEFD DE 189,

RECORDS OF PINAL COUNTY, ARIZONA.

Igldescr



