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Definitions. Words used in multiple sections g dcument a
defined in Sections 3, 11, 13, 18, 20 and 21. Ce egarding\the usage of words uséd in this
document are also provided in Section 16.

(A) “Security Instrument” means this ¢ e ich i 42 er with all Riders
to this document.

(B) “Borrower” is Robert Fair and i i 3 ¢ i as tenants in common,

not as community property estatg 2 i ight of surivorship, but as
Community Property with full ¢ ght O
this Security Instrument. Borrotver's NLE DR, MARICOPA, AZ
85138.

(C) “Lender” is JPMorgan Chase Bank,"N.A. N & B ankmg Association organized
and existing under the laws of the i 4 Lender shyailing address is 1111 Polaris Parkway,
Floor 4J, Columbus, OH 43240 . De e Security Instrument.

(D) “Trustee” is JPMorgan Chase ddress is 1111 Polaris Parkway,
Columbus, OH 43240.

(E) “Note” means the promissory-nete_si and dated May 1, 2013. The Note states

that Borrower owes Lender : ; i and 00/100 Dollars (U.S. $205,016.00)

(F) “Property” means the
the Property."

(G) “Loan’ means the deb¥ evidenced ¢ plus interest, any prepayment charges and late
: this Security Instrument, plus interest.

is Security Instpment that are executed by Borrower. The following
Riders are to b¢ executed by Borrower [check b0x as applicable]:

[0 Condominium Rider O Second Home Rider
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[J Balloon Rider
[d VA Rider

ordinances and administrative rules and orders (that have the effect of lay
final, non-appealable judicial opinions.

other charges that are imposed on Borrower or the Property by a co
association or similar organization.

5) for: (i) damage to, or destruction of,
part of the Property; (iii) conveys

(N) “Mortgage Insurance”
on, the Loan.

3 e e for (i) principal and interest
under the Note, plus (ii) any amqunts under Section 3 of thi igy Instrument.

(P) “RESPA” means the Real Estgfe Settlement F (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F. as they might be amended from
time to time, or any additional or sucve islati regulation that governs the same subject
matter. As used in this Security Is R

(Q) “Successor in Interest of Borrower” a that has taken title to the Property, whether
X ons under the Note and/or this Security Instrument.

Borrower's covenants and agre Te is Secfirity Instrument and the Note. For this purpose,
Borrower irrevoca s andh¢onveys to Trustee/in trust, with power of sale, the following described
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property located in the COUNTY [Type of Recording Jurisdiction] g
Jurisdiction] See Attached

Parcel ID Number: 512-14-3590 which currently has the address of 424
MARICOPA [City], Arizona 85139 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the prope
appurtenances, and fixtures now or hereafter a part of the property. All replaceme
also be covered by this Security Instrument. All of the foregoing is referre i i ment
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of fhe estate hefeby conyx as the
right to grant and convey the Property and that the Property is unencumbéred, C

pursuant to Section 3. Payments dyfé S g it)N\nstrumezt shall be made in U.S.
currency. However, if any check ¢ i as pgyment under the Note or
this Security Instrument is returged to Léndg i 2 i kat any or all subsequent
payments due under the Note and this Secugt sgiryme ene or more of the following forms,

other location as may be de51gnated by Depderin accordance with the notice provisions in Section 15.
Lender may return any payment Or_partia ent if the paymeent or partial payments are insufficient
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2. Application of Payments or Proceeds. Except as otherwisé€ described in this Se
payments accepted and applied by Lender shall be applied in the fdllowing
due under the Note; (b) principal due under the Note; (c) amounts dusunder/Sect
shall be applied to each Periodic Payment in the order in which it becamic d
shall be applied first to late charges, second to any other amounts due unde
and then to reduce the principal balance of the Note.

tion 2, alf

If Lender receives a payment from Borrower for a delinquent Periodic Payme
amount to pay any late charge due, the payment may be applied to thé delinqug
charge. If more than one Periodic Payment is outstanding, Lender fay apply a
Borrower to the repayment of the Periodic Payments if, and to the/extent tha

in full. To the extent that any excess exists after the payment is g
more Periodic Payments, such excess may be applied to any late
shall be applied first to any prepayment charges 3

Any application of payments, insurance proceed
Note shall not extend or postpone the due date

under the Note, until the Note is paid in t of amounts due
for: (a) taxes and assessments and other {tems Qver this Security Instrument as
a lien or encumbrance on the Property; () leasehd or ground rents on the Property, if any;

(c) premiums for any and all insurance req Section 5; and (d) Mortgage Insurance

: itdms are called "Escrow
Items." At origination or at any fme du Rgy require that Community

to be paid under this Section. Bortqwer shall pay
waives Borrower's obligation to pay the Funds foraay or all Escraw Ite
obligation to pay to Lender Funds for/any or all Esctew Items at any fime. Any such waiver may only
be in writing. In the event of such waiwer, Borrower shall pay directly, when and where payable, the

amounts due for any Escrow Items for wh 3
requires, shall furnish to Lender receipts-evidencing such pay
may require. Borrower's obligation to make Such payments and fo provide receipts shall for all purposes
be deemed to be a covenant and agreement contaiged inthis Sefurity Instrument, as the phrase "covenant
and agreement" is used in S¢ction 9. If Borrower ix obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower faild to pay/the ainqunt due Yor an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Bdgrower shall then be obligated under Section 9 to repay to

Lender any such amount. e waiver as to any or all Escrow Items at any time by a

s. Lender may waive Borrower's

ect and hold Funds in 4n amount (a) sufficient to permit Lender to apply
the Funds at the tfme specifie derRESPA, apd’(b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds d

reasonable estimates of expenditures of future Escrow Items or othe
Law.

The Funds shall be held in an institution whose deposits are insured by a fed
or entity (including Lender, if Lender is an institution whose deposits are so In ured) or i
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no late
under RESPA. Lender shall not charge Borrower for holding and applying
the escrow account, or verifying the Escrow Items, unless Lender pay
and Applicable Law permits Lender to make such a charge. Unless/4 -
Applicable Law requires interest to be paid on the Funds, Lender Ahall not be frequired y
any interest or earnings on the Funds. Borrower and Lender can Agree inyvri ing, ho ¢ iterest
shall be paid on the Funds. Lender shall give to Borrower, without charle, an annu4

Funds as required by RESPA.

4. Charges; Liens. Borrower sfiall pay @ll tgxes e and impositions attributable
to the Property which can attain priority byg 3G ent, leasehold payments or ground
rents on the Property, if any, and Community Assdciation and Assessments, if any. To the
extent that these items are Escrow kems, Borrowgr shall pay manner provided in Section 3.

by the lien in a manner acceptable
agreement; (b) contests the lien in good faith
ings which in Lender's opinion operate
to prevent the enforcement of th e proceedings arepending, but only until such proceedings
are concluded; or (¢) secures fpom the holder of the lien a3 agrecfnent satisfactory to Lender subordinating
the lien to this Security Instryment. If Lender detehnines that/4
which can attain priority ov¢r this S€curity Instrumeqt, Lender may give Borrower a notice identifying
the lien. Within 10 days of the datelon whichthat notice is given, Borrower shall satisfy the lien or take
one or more of the actions st forth above in this Section 4.

to Lender, but only so long as Borrower 13
by, or defends against enforcement o :

¢ for a real estate tax verification and/or reporting
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other hazards including, but not limited to, earthquakes and floods, fgr which Lender ¥equirés i
This insurance shall be maintained in the amounts (including deduétible le¥el e p¢riods
Lender requires. What Lender requlres pursuant to the preceding sentencgs cgn change during
of the Loan. The insurance carrier providing the insurance shall be chosenby Borrowersubject t
nght to disapprove Borrower's choice, which right shall not be exercised ufitgasonably.
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flodd zon
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certlflcatlon services and subsequent charges each tlme remappln milar cha hich

Borrower, Borrower's equity in the Property,
liability and might provide greater or lesser co

notices. If Borrower obtains any {orm of insurancyg age, . ise required by Lender, for
damage to, or destruction of, the P i dard mortgage clause and shall

make proof of loss 1f not made promptl 2 ¢ss Lender and Borrower otherwise agree in
writing, any insurance proceeds whethe 3 g insurance was required by Lender, shall
be applied to restoration or repa
Lender's security is not lessenéd. i epai d restgfation period, Lender shall have the right
to hold such insurance proceg i ; Opportunity to inspect such Property to ensure

any interest or earnings on sud ees for pyblic ad_]usters, or other third parties, retained by
Borrower shall not the insurance progéeds and shall be the sole obligation of Borrower.

1176316447
Form 3003 1/01 (rev. 6/02)
03/11
14264.0.0.0.4002-520110929Y Inltlals Page 8of16

AR



If Borrower abandons the Property, Lender may file, negotiate and seitle Any/availak
and related matters. If Borrower does not respond within 30 days to a notice frém Lender
carrier has offered to settle a claim, then Lender may negotiate and settle the slaim. The 3Q-day peri
will begin when the notice is given. In either event, or if Lender acquires the Progerty underSectioir

of Borrower's rights (other than the right to any refund of unearned/premiums paid by Bortower) under
all insurance policies covering the Property, insofar as such rights/are applicaple to the,covers

7. Preservation, Maintenance and
not destroy, damage or impair the Prope

completion of such repair or restoratio

Lender or its agent may make reasonable entrie inspections of the Property. If it has reasonable
cause, Lender may inspect the inge

efault if, during the Loan application process,
irgction of Borrower or with Borrower's knowledge
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Instrument, (b) there is a legal proceeding that might significantly affé
and/or rights under this Security Instrument (such as a proceeding in b
or forfeiture, for enforcement of a lien which may attain priority ove
enforce laws or regulations), or (¢) Borrower has abandoned the Property, t g
for whatever is reasonable or appropriate to protect Lender's interest in the I operty and
Security Instrument, including protecting and/or assessing the value of the Proper
repairing the Property. Lender's actions can include, but are not limited to: (a) pa
by a lien which has priority over this Security Instrument; (b) appearing jn-e and (C)paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under'this Secuy ty Instroment, inclugki
its secured position in a bankruptcy proceeding. Securing the Prop erty includgs, but is not
entering the Property to make repairs, change locks, replace or board up deory’ and wind
from pipes, eliminate building or other code violations or dangerpus co
on or off. Although Lender may take action under this Section 9, Lende

or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Se
by this Security Instrument. These amounts sl
and shall be payable, with such interest,

agrees to the merger in writing.

10. Mortgage Insurance. If der reguired Mortgage a condjfion of making the Loan,
Borrower shall pay the premiums/fequire intai 53 ce in effect. If, for any reason,
the Mortgage Insurance coverag S e\available Trom the mortgage insurer
that previously provided such injurance axnd@ tQ make separately designated
payments toward the premiums fog Mortgage Ins pay the premiums required to
obtain coverage substantially equivs Qrtgage Insurance prex¥iously in effect, at a cost

substantially equivalent to the cost to

payments that were due when the insuranceé coverage ceased™tq be in effect. Lender will accept, use and
retain these payments as a non-refundable Toss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwjthstanding the fad( that the L.oan fs ultimately paid in full, and Lender shall
not be required to pay Borroywer any interest or edtnings On sfich loss reserve. Lender can no longer
require loss reserve payme if Mofigape Insurancy coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by ke

separately designated paymeny ¢miums/for Mortgage Insurance, Borrower shall pay the
premiums required t intain Mortgage Insurance iy
until Lender's requifement 6 3
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into agreements with other parties that share or modify their risk, or reduce losses:
on terms and conditions that are satisfactory to the mortgage 1nsurer and-the

refund.

(B) Any such agreements will
Mortgage Insurance under t

such cancellation or termination

11. Assignment of Miscellaneo
assigned to and shall be paid to Lende

If the Property is damaged, such

of progress payments as the work is completed.
Law requires interest to be paid on such
i to pay Borrower any interest or earnings on such

1176316447
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shall be applied to the sums secured by this Security Instrument, whé
if any, paid to Borrower.

Miscellaneous Proceeds.

Borrower shall be in default if &
Lender's judgment, could result

be dismissed with a ruling that, in Le iy
impairment of Lender's interest in the P > der this Security Instrument. The proceeds of
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any right or remedy mcludmg, without limitation, Lender's acceptay
entities or Successors in Interest of Borrower or in amounts less th4
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asg igns Bo
covenants and agrees that Borrower's obligations and liability shall be jointand several.
Borrower who co-signs this Security Instrument but does not execute the Note ta
co-signing this Security Instrument only to mortgage, grant and convey the co-sig
Property under the terms of this Security Instrument; (b) is not persorally obligated tO\pay the su
secured by this Security Instrument; and (c) agrees that Lender and’any other Borrower &a

extend, modify, forbear or make any accommodations with regard fo the terms,
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Succgssor in Interest of Bofrower wh& assumgs Borrower's
obligations under this Security Instrument in wrj
Borrower's rights and benefits under this Secu
Borrower s obhgatlons and liability under th1s agrees tp such release

Borrower s default, for the purpose of p tectmg L#ndex(s i i operty and rights under this

Security Instrument, including, but not litgited to, attorneys property inspection and valuation fees.
In regard to any other fees, the absenceofe ; < ment to charge a specific
fee to Borrower shall not be constfued 3 ibiti inp fee. Lender may not

I : : , and that law is finally interpreted so
that the interest or other loan chaxges collected or o be cdllected in cohgection with the Loan exceed the
permitted limits, then: (a) any such\loan charge ed by the Amount necessary to reduce the
charge to the permitted limit; and (b) 3 Qm Bgrrower which exceeded permitted
limits will be refunded to Borrower. ig' refund by reducing the principal
owed under the Note or by making a & ayment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prep i s prepayment charge (whether or not a
prepayment charge is provided fo

when\mailed by\first class mail or when actually delivered to Borrower's
notice address if sent by othe means. Notice tojlany onk Borrower shall constitute notice to all Borrowers
unless Applicable Law €Xpresy ly require hé

1176316447
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There may be only one designated notice address under this Securi
notice to Lender shall be given by delivering it or by mailing it by
stated herein unless Lender has designated another address by notice to'Bg
with this Security Instrument shall not be deemed to have been given toLe
by Lender. If any notice required by this Security Instrument is also required
Applicable Law requirement will satisfy the corresponding requirement under

16. Governing Law; Severability; Rules of Constructlon This
operty 1 locate “All rights 3
obligations contained in this Security Instrument are subject to any/fequiremenfts and limitati
Applicable Law. Applicable Law might explicitly or implicitly alfow the partjes to agree trAct or
it might be silent, but such silence shall not be construed as a prohibition/against agreément by ctfntract.
In the event that any provision or clause of th1s Securlty Instrument or th¢ Note conflicts with Applicable

i ¢ hich can be

include the plural and vice versa; and (c) th i e di i i afiy obligation to
take any action.

17. Borrower's Copy. Borrower shall be given of this Security Instrument
18. Transfer of the Property or sed in this Section 18
"Interest in the Property” means any legal or be operty, idcluding, but not limited
to, those beneficial interests transferred i

or escrow agreement, the intent of which(s t| future date to a purchaser
If all or any part of the Property

not a natural person and a beneficis old or transferred) without Lender's prior
written consent, Lender may require of all sims secured by thrs Securlty

which Borrower must pay all
sums prior to the expiration ¢
Instrument without further

rument. If Borrower fails to pay these
¢ any remedies permitted by this Security

19. Borrower's Right to
Borrower shall have the righy s enforcement of this Securlty Instrument discontinued at any time
prlor to the earllest of: (a) frv days befare sale/of the Property pursuant to any power of sale contained
c pplicable Law might specify for the termination
ent enforcing this Security Instrument. Those
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or agreements; (¢) pays all expenses incurred in enforcing this Sec
limited to, reasonable attorneys' fees, property inspection and valua
the purpose of protecting Lender's interest in the Property and rights unde

(d) takes such action as Lender may reasonably require to assure that Léhdg
and rights under this Security Instrument, and Borrower's obllgatlon to pay
Security Instrument, shall continue unchanged. Lender may require that Borrowe
sums and expenses in one or more of the following forms, as selected by Lender.
order; (c) certified check, bank check, treasurer's check or cashier's che
drawn upon an institution whose deposits are insured by a federal agency, insty mentah
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
secured hereby shall remam fully effective as 1f no acceleratlon ad occyrre

to Borrower. A sale might result in a change in{the entify ; ervi hat collects
Periodic Payments due under the Note and this Se

is serviced by a Loan Servicer other
to Borrower will remain with the

an servicing obligations
Loan Servicers and are

individual litigant or the member\of a class) that ayises fron :
Security Instrument or that alleges that the other party has breached any/provision of, or any duty owed
by reason of, this Security Instrument)yuntil such Barrower or Dender Has notified the other party (with
such notice given in compliance with the requirements'ef Section 13)4f such alleged breach and afforded
the other party hereto a reasonable peridd affer the giving.of such notice to take corrective action. If

Applicable Law provides a time period which i sfore certain action can be taken, that time
period will be deemed to be reasp

21. Hazardous Substances. A§ i i lon 21: (a) "Hazardous Substances" are those
substances defined as toxic qr hazardous substeances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosgne, other flamimable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, materials Containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental cans\ederal laws and laws of the jurisdiction where the Property is located
that relate to health, safety otenviro mental proteetion; (¢) "Environmental Cleanup" includes any
response action, femedial actionyQr re al aetion, as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition that can cause, contrib
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage;
Substances, or threaten to release any Hazardous Substances, on or in the P operty. B
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Bavirohmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the prese nce, use, otyeleas€ o
a Hazardous Substance, creates a condition that adversely affects the value o
two sentences shall not apply to the presence, use, or storage on the P
Hazardous Substances that are generally recognized to be appropri4 ;
maintenance of the Property (including, but not limited to, hazarddus substanges in co

Borrower shall promptly give Lender written notice of (a) any i vestlg i
other action by any governmental or regulatory ag
Hazardous Substance or Environmental Law of
Environmental Condition, including but not li
of release of any Hazardous Substance, and (.
a Hazardous Substance which adversely affeets's oper
by any governmental or regulatory authority, or ayy pr' ate party,t

of any Hazardous Substance affecting the c take all necessary
remedial actions in accordance with Enviironmental Lasy. Nethi hall create any obligation on

22. Acceleration; Remedies./Le p ; i i or to acceleration
following Borrower's breach 20} Sécurity Instrument (but

not prior to acceleration under Sectivny 18 i aw provides otherwise). The
notice shall specify: (a) the default; (b) the adtion rex e the default; (c) a date, not
less than 30 days from the daté\the notice ig B rrower, by which the default must
be cured; and (d) that failure to ¢ £ the date specified in the notice
may result in acceleration of the §ums secured b i Instrument and sale of the
Property. The notice shall further inforry of the right to reinstate after acceleration
and the right to bring a court action rt the noh<existence of a default or any other
defense of Borrower to accele is not cured on or before the date

specified in the notice, Lendé i : mmediate payment in full of all sums

secured by this Security I and and may invoke the power of
sale and any other remedies pern : i aw. Lender shall be entitled to collect
all expenses incurred in emedies provided in this Section 22, including, but not
limited to, reasonable att

If Lender invokes the pov < r shafl give written notice to Trustee of the
occurrence of an event of de FLendey's election to cause the Property to be sold.

Trustee shall rec
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Law and after publication and posting of the notice of sale 'Ih‘uste,
Borrower, shall sell the Property at public auction to the highe ;
and place designated in the notice of sale. Trustee may postpone 54 3 perty
announcement at the time and place of any prevnously scheduled sale. Lender

covenant or warranty, expressed or implied. The recitals in t
facie evndence of the truth of the statements made therein. 7

and (c) any excess to the person or persons legally entitleqd
the county in which the sale took place.

Securlty Instrument. Borrower shall pay any 1% ¢ . Targt Borro er a fee for
releasing this Security Instrument, but only Nfe¢ i I
the charging of the fee is permitted under A

appoint a successor trustee to any Trusteg appointeg S sr. Wi anveyance of the Property, the
successor trustee shall succeed to all the ¥itle, power and Jutiessconferred upan Trustee herein and by
Apphcable Law.
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Acknowledgment
State of Arizona

County of Pinal
This instrument was acknowledged before me on __ O S Jor / KO/

Robert Fair and Chestiny Fair, husband and wife, not
not as community property estate, not as joint tenaw
survivorship, but as Community Property with full

Notary Public
My commissiol expires:

(Seal)
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Planned Unit Developm@%r

Note to JPMorgan Chase Bank, N.A. (the “Lender ) of the same date 3
in the Security Instrument and located at:

(““the PUD ). The Property also includes
entity owning or managing the common &
the uses, benefits and proceeds of Bg

B. Property Insurance. So long as th (wWners Association malntalns, with a generally accepted
insurance carrier, a “Master” or ‘L y : )

and which provides insurance
against loss by fire, hazards i

AN
‘ 1176316447
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Borrower shall give Lender prompt notice of any lapse in required prg
by the master or blanket pOlle

loss to the Property, or to common areas and facilities of the PUD, any prog eeds paya
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sdx
the Security Instrument, whether or not then due, with the excess, if any, paid to.Borrower.

the Owners Association maintains a public liability insurance polic acceptabl i
extent of coverage to Lender.

to Borrower in connectlon with any condemnation or other taking of al or any part of the\Property or
the common areas and fac111t1es of the PUD, or fogf\any conveyance in lieu of condymnatiop, are hereby

E. Lender's Prior Consent. Borrower shdl : ice i ender's prior
written consent, either partition or subdividg the P bgo: t or termination

of the PUD, except for abandonment or t tantial destruction
by fire or other casualty or in the case of a[taking D nt domain; (ii) any amendment
to any provision of the “Constituent Doduments” < xpress benefit of Lender;
(iii) termmatlon of professmnal mang gnt of the Owners

BY SIGNING BELOW, Borrower accept
Rider.

ang agrees to the terms and covenants contained in this PUD

Borrower

1176316447
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EXHIBIT A - LEGAL DESCRIP
Tax Id Number(s): 512-14-3590

Land Situated in the County of Pinal in the State



