Title Management Agency of AZ

After Recording Return To:

ACADEMY MORTGAGE CORPORATION
1220 EAST 7800 SOUTH

SANDY, UT 84094

Attn: CLOSING DEPARTMENT

Prepared By:
SHERIDAN LEE
ACADEMY MORTGAGE CORPORATION
1220 EAST 7800 SOUTH
SANDY, UT 84094

(801) 233-3700

VAN VA

NOTICE: THIS1
WITHOUT™ VAL OF THE
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85139 USs.

(C) "Lender" is ACADEMY MORTGAGE CORPORATION, A UT
CORPORATION organized and existing under the laws of UTAH. Lende
SOUTH, SANDY, UT 84094.

(D) "Trustee" is TITLE MANAGEMENT AGENCY OF ARIZONA, LLC.
2400 NORTH CENTRAL AVENUE SUITE 203, PHOENIX, AZ 85004
(E) "MERS" is Mortgage Electronic Registration Systems, Inc.
acting solely as a nominee for Lender and Lender's successors and g#

(G) "Property" means the property thaf'i
Property.”
(H) "Loan" means the debt evidengé

[J Adjustable Rate Rider O Second Home Rider
[JBalloon Rider [ Biweekly Payment Rider
[11-4 Family Rider

X VA Rider

(J) "Applicable Law" meap pplicable fedgral, state and local statutes, regulations

afed through an electronlc terminal, telephonic instrument,
der, instruct, or authorize a financial institution to debit or credit an
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(M) "Escrow Items' means those items that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, Or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described jn Sectfon 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking RILY;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations o
condition of the Property.
(0) "Mortgage Insurance" means insurance protecting Lender again
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) princt
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

SEE ATTACHED EXHIBIT A
which currently has the address o
("Property Address").

TOGETHER WIT]|

Instrument as the "Property
interests granted b

to, the right to foreclose and sell the Property; and to take any
action requirgd '« d ing, but not limited to, releasing and canceling this Security Instrument.
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encumbrances of record. Borrower warrants and will defend generally the title to the P
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveng
covenants with limited variations by jurisdiction to constitute a unifq

property.

accepted. If each Perlodlc Payment 15\
on unapplied funds. Lender may hold 7
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Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full paymgnt of one or mor
Periodic Payments, such excess may be applied to any late charges due. Voluntary 3y
applied first to any prepayment charges and then as described in the Note.

3. Funds for Escrow Items. Borrower shall pay to Lender on'the
under the Note, until the Note is paid in full, a sum (the "Fund".) to provide fa

Borrower shall promptly furnish to Lender all
shall pay Lender the Funds for Escrow Items

on the Funds, Lender shall not be required to pay Borrower any
¢f and Lender can agree in writing, however, that interest shall be
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Borrower shall promptly discharge any,
Borrower: (a) agrees in writing to the paymen0

lien to this Security Instrument. If 1€
can attain priority over this Secus g wer g/notice identifying the lien.
Within 10 days of the date on wHich that\notits.i>givg isfy the lien or take one or more

Lender may require Borrov -ti ge for a yeal estate tax verification and/or
reporting service used by Lender in i

5. Property Insurance. Borroweg sha mprovements now ex1st1ng or hereafter erected on
the Property insured against loss b i

disapprove Borrower's choice,
to pay, in connectlon with thi ither; (a) 4 one-time charge for ﬂood zone determmatlon certlﬁcatlon
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coverage, at Lender's option and Borrower's expense. Lender is under no obligation o purchase~any

not economically feasible or Lender's secv
the sums secured by this Security In
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circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propey
destroy, damage or impair the Property, allow the Property to deterig
Whether or not Borrower is residing in the Property, Borrower shall mar
the Property from deteriorating or decreasing in value due to its condition.

include, but are not limited to,
Borrower's principal residence
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ground lease. If Borrower acquires fee title to the Property, the lease
unless Lender agrees to the merger in writing.

termination is required by Applicable L
interest at the rate provided in the Note

Mortgage insurers ¢
enter into agreements with
are on terms and conditions
these agreements. These agreem
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such repair and restoration period, Lender shall
Lender has had an opportunity to inspect such P
satlsfactlon prov1ded that such 1nspect10n sh S

agreement is made in writing or Applicabl¢ Law rqu1re Intgrest to be paid onsue 3
Lender shall not be required to pay Borrower any g 2 Miscellaneous Proceeds If the

In the event of a total taking, destructioy the Property, the Miscellaneous
Proceeds shall be applied to the sums.secured by ¢ nstrumenty whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destructi s.in value of the Property in which the fair market
value of the Property immediately before I truction, or loss in value is equal to or greater
than the amount of the sums se ¢ht immediately before the partial taking,
destruction, or loss in value, se agree in writing, the sums secured by this
Security Instrument shall e reduged-b ¢ Miscellaneous Proceeds multiplied by the
s secured immediately before the partial taking,
arket value of the Property immediately before the

efore the partial taking, destruction, or loss in value, unless
Borrower and/g h >Np writing, the Miscellaneous Proceeds shall be applied to the sums
‘ er or not the sums are then due.
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and shall be paid to Lender.

All Miscellaneous Proceeds that are not /4
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbes

ab 1ty of Borrower or
ence proceedings against any

: SeCurity Instrument unless Lender agrees to such release in
of this Security Instrument shall bind (except as provided in Section
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Security Instrument, including, but not limited to, attorneys' fees, property inspection and yaluation feg
regard to any other fees, the absence of express authority in this Security Instrument to ciarge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender/may ngt charge fees
that are expressly prohibited by this Security Instrument or by Applicablg Law.

only one designated notice address
be given by delivering it or by maili

. This Security Instrument shall be

16. Governing Law; Severa ;
which the Property is located. All rights and

governed by federal law and the law o
obllgatlons contamed in this Seen
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"Interest in the Property” means any legal or beneficial interest in the Property, including,
those beneficial interests transferred in a bond for deed, contract for deed, instalime

written consent, Lender may require immediate payment in full ¢
Instrument. However, this option shall not be exercised by Lende
Applicable Law.

ose deposits are insured by a federal
agency, 1nstrumentahty or entity; or (d) i Transfer. Upon reinstatement by Borrower, this

Securlty Instrument and obhgatl B

obligations under the Note, thi
teer unrglated to a sale 0 the Note If there is a change of the Loan Servicer,

icing. If the Note is sold and thereafter the Loan is serviced by a
s Note, the mortgage loan servicing obligations to Borrower will
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Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial Action (as either an

this Security Instrument, until such Borrower or Lender has notified th
compliance w1th the requlrements of Section 15) of such alleged bre '

or other action by any governmental or reg '
Hazardous Substance or Env' which Bogrower has actual knowledge (b) any
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the default on or before the date specified in the notice may result in acceleration ¢
by this Security Instrument and sale of the Property. The notice shall further info

¢ may postpone
scheduled sale.

: 6, reasonable Trustee's and
attorneys' fees; (b) to all sums secured b i ) s.and (c) any excess to the person or

releasing this Security Instrument, but o is paid to a third party for services rendered and the
charging of the fee is permitted e

appoint a successor trustee yo any Trustee appom ed heretmger. Wlthout conveyance of the Property, the
successor trustee shall sucgeed tofall the er and duties conferred upon Trustee herein and by
Applicable Law.

25. Time of Essence\ Time is of the esgence injeach covenant of this Security Instrument.

nje Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thy
Security Instrument and in any Rider executed by Borrower and recorded with it.

?mf\/ M‘\R\D/ ég’/“/’/&’/?Q
_ BORROWER - JOSEPH C FEDELE - DATE - &

(Space Below This Line for Acknowledgment)

STATE OF X/

COUNTY OF-RENAL (T\(mu)?w

The foregoing instrument was acknowledged befpfe me THis /\/ ’/7 TZU

NOTARY PUBLIC
STATE OF ARIZONA

MARICOPA COUNTY
JODI L WEYBRIGHT
My Commission Expires 07/19/ 16

Commission Expires:

7,79 /}a/ 2

nje Mae/Freddie Mac UNIFORM INSTRUMENT
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ROSSING PARCEL 5
¢ of Planned Unit Development]

e Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01 (page 1 of 3 pages)
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the PUD's Constituent Documents. The "Constituents Doc
(ii) articles of incorporation, trust instrument or any equivalg

pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association

(including deductible levels), for the periods, and agaiy
within the term "extended coverage," and auy other hazg

aretereby assigned and shall be paid to Lender. Such
ender to the sums secured by the Security Instrument as

¢ Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender may pay them Any amounts disbursed by Lender under thi
become additional debt of Borrower secured by the Security las

PUD Rider.

[N f»ﬁMQQ/

- BORROWER - JOSEPH C

be Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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V.A. GUARANTEED LOA

Loan#: 2273484
MIN: 100060800022734840
Case #: 45-45-6-2834111

S arid located at 20537 NORTH ANCON AVENUE,
Address).
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other mstruments executed in connection with said 1ndebtedness
Title or Regulations, including, but not limited to, the provj

accelerate payment of the secured indebtedness pursuant to™
Instrument, are hereby amended or negated to the extent necessary to
said Title or Regulations.

g 103 | become eligible for such
guaranty committed upon by the De 3 ay 21 aprovisions of Title 38 of

any transtér€e, unless the acceptability of the
3714 of Chapter 37, Title 38, United State

ng such loan to
ant to Section

upon transfer of the property secufd
assumption of the loan is established puxs
Code.
An authorized transfer ("asgiimption") of thexpropexty shalf also be subject to additional covenants
and agreements as set forth below:

(a) ASSUMPTIO FU'I\K@EE: A fée equal to one half of one percent (0.50%) of the
balance of this loan as of the date\%;:isfzz of the property shall be payable at the time of transfer
to the loan holder or 1ts authorized a trustge for the Department of Veterans Affairs. If the
e time of transfef, the fee shall constitute an additional debt to that
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Policy Rider.

Do Wi AR

- BORROWER - JOSEPH C FEDELE DA

ASSUMPTION POLICY RIDER
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