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ed below and other words are defined in Sections
¢ usage ofwords used in this document are also provided

Words used in multiple sections of this\
3,11, 13, 18, 20 and 21. Certain rules regarding
in Section 16.

DEFINITIONS
|

|

| Ated JANUARY 9, 2013, together with all
|

HARON MCCARTHY, HUSBAND AND WIFE.

4800 N. SCOTTSDALE ROAD, SUITE 3800,

B TITLE INSURANCE COMPANY, A CALIFORNIA
llmg address is P.O, BOX 2922, PHOENIX, AZ 85062,
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(F) "Note" means the promissory note signed by Borrower and dated JANUARY 9, 2013 The Note states
that Borrower owes Lender ONE HUNDRED FIFTY-SIX THOUSAND TWENTY ANID) i

and to pay the debt in full not later than FEBRUARY 1, 2043,

(G) "Property" means the property that is described below under th
Property."
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepa
due under the Note, and all sums due under this Security Insttument, plus intebe
(1) "Riders" means all Riders to this Security Instrument that are executed by Bv
Riders are to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider [0 Condominium Rider
[J Balloon Rider & Planned Unit Development Ridey
[J1-4 Family Rider [0 Other(s) [specify]

(J) "Applicable Law" means all controlling
ordinances and administrative rules and orders (
-appealable judicial opinions.

charges that are imposed on Borrowe
association or similar organization.

(L) "Electronic Funds Transfer"
draft, or similar paper instrument
computer, or magnetic tape so
account. Such term includes,

(M) "Escrow Items" means those it
(N) "Miscelaneous Proceeds” meang

eg atlon that governq the same subject matter. As used in thls
g 1o all requirements and restrictions that are imposed in regard to a
¥ the Loan does not qualify as a "federally related mortgage loan"
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of Borrower's covenants and agreements under this Sccurlty Instru
Borrower irrevocably grants and conveys to Trustee, in trust, with p

LOT 82, OF FINAL PLAT OF PARCEL 7 AT GLENNWILDE, ACCORDING
RECORD IN THE OFFICE OF THE COUNTY RECORDER OF PINA

2006-061217 OF OFFICIAL RECORDS.
which currently has the address of 42595 WEST MONTEVERDE
("Property Address").

encumbrances of record. Borr
claims and demands, subject to %

covenants wnth llmlted varlatlons by j _]
property.

Items, Prepayment Charges, and Late Charges.
terest on, the debt evidenced by the Note and any

currency Howcv cheo or other mstrument eceived by Lender as payment under the Note or thl‘i
S ender may require that any or all subsequent payments

ment be made in one or more of the following forms, as selected
by Lender: As _: ' i %, {(c) certified check, bank check, treasurer's check or cashier's check,

provided 3 Vs an institution whose deposits are insured by a federal agency,

partial payment if the payment or partial payments are insufficient to
accept any payment or partial payment insufficient to bring the Loan
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or any sums payable by Borrower to
accordance with the provisions of Secti
time during the term of the
Assessments, if any, be escr

for any or all Escrow Ttems,
Escrow Items at any time.
shall pay directly, when and
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apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum apfount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis f
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordapce with Applical
Law.

The Funds shall be held in an institution whose deposg
instrumentality, or entity (including Lender, if Lender is an institution
any Federal Home Loan Bank. Lender shall apply the Funds to pay th
specified under RESPA. Lender shall not charge Borrower for holding and ag
analyzing the escrow account, or verifying the Escrow Items, unless Lender payS\Borrower inte

: ig made in

required by RESPA.

If there is a surplus of Funds held in ¢g s defi R der shdll account to
Borrower for the excess funds in accordance wj 3 " Fugdds heldfin escrow, as

) rges, fines, and impositions
attributable to the Property which can attai i ex thi Instrument, leasehold payments or
ground rents on the Property, if a :\§ Fees, and Assessments, if any. To
the extent that these items are Escrow the manner provided in Section 3.

secured by the lien in a manner acceptable to
Lender, but only so long as Boyr 3 inpg snt; (b) contests the lien in good faith by, or
defends against enforceme e ]
the enforcement of the lign while those proceddings atepénding, but only until such proceedings are
concluded: or (c¢) secures from th€ holderof the lieh an agreement satisfactory to Lender subordinating the
lien to this Security Instruinent. [RLender det¢rmines\that any part of the Property is subject to a lien which
can attain priority over thig ;
Within 10 days of the date oR ide is given, Borrower shall satisfy the lien or take one or more

er shall keep the improvements now existing or hereafter erected on
azards included within the term "extended coverage," and any

ursuant to the preceding sentences can change during the term of the Loan.
e insurance shall be chosen by Borrower subject to Lender's right to
ce, which right shall not be exercised unreasonably. Lender may require Borrower
tsJoan, either: (a) a one-time charge for flood zone determination, certification
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ender and Borrower otherwise agree in
ange was required by Lender, shall be

applied to restoration or repair o ir is economically feasible and

on pertod, Lender shall have the right to
hold such insurance proceeds until L gpect such Property to ensure the work
has been completed to Lender's satisfastions such inspection shall be undertaken promptly
Lender may disburse proceeds for th restoration i a single payment or in a series of progress

be required to pay Borrower any interest or
third parties, retained by Borrower shall not be

interest to be paid on such inf
earnm;_,s on buch proceedb

st-fespond within 30 days to a notice from Lender that the
¢ a ¢laim, then Lender may negotiate and settle the claim. The 30-day
. In either event, or if Lender acquires the Property under Section
bo Lender (a) Borrower's rights to any insurance proceeds in an
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borfower's principa

, during the Loan application
ower or with Borrower's

Secunty Instrument (such as a prouee'
enforcement of a lien which may-attai
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lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or t
the ground lease. Borrower shall not, without the express written consent of Lender,

Page 8 of 14
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minate or cance
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the Property, if the re‘;toratlon or repalr is economu.ally feasnblc. and I&nder's 3é
buch rc.palr and restoration perlod Lcnder shall have the right to holdhqug

eatlsfactlon. provnded that such mspeetlon shall be undertaken promptly. Lende
restoration in a single disbursement or in a series of progress payments as the wor
agreement is made in writing or Applicable Law requires interest to be paid-onsuch Mis llaneous Pro
Lender shall not be requlred to pay Borrower any interest or earnmgs a0 such Misgellancou:

Section 2.
In the event of a total taking, destr

In the event of a partial taking, 3 vHrwhich the fair market

Value of the Property immediately before the part1 i i ss in value is equal to or greater
g before the partial taking,

destruc.tlon, or loss in value unles the sums secured by this

following fraction: (a) the tdtal amount O Th $ sec mediately before the partial taking,

destruction, or loss in value dixided by ¢ he Property immediately before the
partial taking, destruction, or los a p Borrower
In the event of a partial taki N lose in vale of ¢ Property in whlch the talr market

takmg,, destruetlon, or loss in value, unless
ous Proceeds shall be applied to the sums

amount of the sums secured 1mmed1ate.
Borrower and Lender otherwis

secured by this Security Ins n s apé thea due.

If the Property 1 e R After notice by Lender to Borrower that the
Opposing Party (as defingd in th sgtence) offers to make an award to settle a claim for damages,
Botrower fails to respond fo Lends days afier the date the notice is given, Lender is authorized to
collect and apply the Miscy either tp restoration or repair of the Property or to the SUmMs

secured by thm Securlty lns
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to Borrower or any Successor in Interest of Borrower shall not opera :
any Successors in Interest of Borrower. Lender shall not be required
Successor in Interest of Borrower or to refuse to extend time for paymendr otherwise odlfy arRortization
of the sums secured by this Security Instrument by reason of any demand madse iginal Botxowe

any Successors in Interest of Borrower, Any forbearance by Lender in exercrsd i
including, without limitation, Lender's acceptance of payments from third pe
Interest of Borrower or in amounts less than the amount then due, shall not be a

and agrees that Borrower's obligations and liability
co-signs this Security Instrument but does not ex
Instrument only to mortgage, grant and convey
Security Instrument; (b) is not personally obli

accommodations with regard to the te
consent.

Borrower's obligations under this ¥ec iti i§ Py Lender, shall obtain ali
of Borrower's rights and benefits undex thiy’Securi sthwg . ghall not be released from

hi 1 ewlder agrees to such release in
writing. The covenants and agrgements of£his Seglirity Thg 8 bind (except as provided in Section

Borrowe.rs default, for the purposelof protectmg Leénder's interes the Property and rights under this
M e 8. fees, property mspe(.tron and valuatlon fees In
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Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of

the correspondlng requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secl
governed by federal law and the law of the jurisdiction in which the Propert

might be silent, but such silence shall not be construed as a pr0h1b1 on agaips KO n the
event that any provmon or clause of thxs Seuunty Instrument or the{Note cqflicts with A pplic ble Law, quc,h

without the conﬂlctmb provision.
As used in this Security Instrumen

if sold or transferred (or if Borrower
transferred) without Lender's prior
tin full of all sums secured by this Security
ender if such exercise is prohibited by

is Security Instrument. If Borrower fails to pay these
ay invoke any remedies permitted by this Security

et enforcing this Security Instrument. Those conditions are that
en would be due under this Security Instrument and the Note as
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and Borrower's obligation to pay the sums secured by this Security Instrument, shall coptinue unchanged:
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of thefgllowing
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check{ treasu er's check or
cashier's check, provided any such check is drawn upon an institution whosedeposits arg insuredby/a federa

agency, instrumentality or entity; or (d) Electronic Funds Transfer. ¥

Security Instrument and obligations secured hereby shall remain U eltivéag if nod d
occurred. However, this right to reinstate shall not apply in the case ofetcg rationwnder Sedgion 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or apartial tngerest in

the Note (together with this Security Instrument) can be sold one or more times without prier no
Borrower. A sale might result in a change in the entity (known as the "Loan S¢
Payments due under the Note and this Security Instrument and perf6rms othe/ mortgagg
obligations under the Note, this Security Instrument, and Applicabl¢ Law. Thery also might
changes of the Loan Servicer unrelated to a sale of the Note. If there isg-ashange ofAx Loamggfvicer,
Borrower will be given written notice of the change which will state the fame and agdress of the new Loan
Servicer, the address to which payments shoul

Note purchaser unless otherwise provi
Neither Borrower nor Lender any judicial action (as either an
pursuant to this Security

Instrument or that alleges that the gthe S ¢ i . or any duty owed by reason of,

compliance with the requiremefits of § §) of such allegedbgeach andafférded the other party hereto a
reasonable period after the givipg of suc e dodRecorrective avtion. If Applicable Law provides a time
period which must elapse before\eertain action cap at time petigd will be deemed to be reasonable
for purposes of this paragraph. Themgtice of acce eration and opportunityto cure given to Borrower pursuant
to Section 22 and the notice of accgleration given 1o sudnt to Section 18 shall be deemed to
satisfy the notice and opportunity to take ' i

21. Hazardous Substanee sedNn this Sectivg 21: (a) "[lazardous Substances" are those

following substances: gasofine, kerosene, other™ammable or foxic petroleum products, toxic pesticides and
herbicides, volatile solve fatsgontaining gsbestos™dér formaldehyde., and radioactive materials; (b)
"Environmental Law" means federal law \ of the jurisdiction where the Property is located that
relate to health, safety on\environental profection;| (¢) "Environmental Cleanup" includes any response
action, remedial action, or\removal action, a$ defingd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrijute to, or otherwise trigger an Environmental Cleanup.
>Qr permit the preéence, use, disposal, storage, or release of any Hazardous
3 rardolis Substances, on or in the Property. Borrower shall not do,

. g affecting the Property (a) that is in violation of any Environmental
tes an Environmenta)l Condition, or (¢) which, due to the presence, use, or release of' a
2 condition that adversely affects the value of the Property. The preceding two
esengé, use, or storage on the Property of small quantities of Hazardous
recognized to be appropriate to normal residential uses and to maintenance of
imited to, hazardous substances in consumer products).

Substances,
nor allow g

amily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Environmental Condition, including but not limited to, any spilling, leaking, discharge, as 3
release of any Hazardous Substance, and (c) any condition caused by the presenceuse or relepase of a
Hazardous Substance which adversely affects the value of the Property. /f Borrower leagns, or 1 natifie

any governmental or regulatory authority, or any private party, that any b y
Hazardous Substance affecting the Property is necessary,Borrower sha
actions in accordance with Environmental Law. Nothing herein shall creas
Environmental Cleanup.

following Borrower s breat.h of any covenant or agrtement in this Seturlty ' nstrument but not pfrior
to acceleration under Section 18 unless Applicable Law provides othepwise). The natice shalkgpecify:
(a) the default; (b) the action required to cure the default; () a datej not less than 30 days from the
date the netice is given to Borrower, by which default must be cured; and (d)\ that fajlure to cure

before the date specified in the notice.|Lendenat jts g ; fate payment in full of
all sums secured by this &ct,unty lnst t e rd may invoke the power of

shall record a notice of sale in each i i . of the Pfoperty is located and shall mail
copies of the notice as prescribed b - and to the other persons prescribed
by Appllcable Law, Aftc,r the time Tequi :

following order:
attorneys' fees:/(

st of all sums secured by this Security Instrument, Lender shall rclcase
pay any recordation costs. Lender may charge Borrower a fee for

plicable Law.
¢ may, for any reason or cause, from time to time remove Trustee and
Trustee appointed hereunder. Without conveyance of the Property, the
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven:

Security Instrument and in any Rider executed by Borrower and record ith it.
m g v é — ZZ 1‘6’[ s
- BORROWER/- RAYMOND MCGARTHY - DATE -

o Cah, ighi

- BORROWER - SHARON MCECARTHY - DATE -

(Space Below This Line for Acknowledgm nt) /\
STATE OF

COUNTY OF p MA_aQ %
The foregoing instrument was acknowledged before™ne th ’ Bby,

KMMouﬂ MUKART,‘PV Sﬁﬁf@o\& y/ (124 ]{ZKT/%;/

ARIZONA amily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Owners Association; and (iii) any by-laws or other rules or regulations offhe Owners
Association. Borrower shall promptly pay, when duc, all dues and assessnfents ipposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners A
generally accepted insurance carriet, a "master" or "blank.
which is satisfactory to Lender and which provides insuran<
(including deductible levels), for the periods, and against loss b
within the term "extended coverage," and any other hazards, includihg, but not [i
earthquakes and floods, for which Lender requires insurance, then: (i) Dsader walves
provision in Section 3 for the Periodic Payment to Lender of the yea
installments for property insurance on the Property; and/ii) Borro
Section 5 to maintain property insurance coverage on the Property-s dee
the extent that the required coverage is provided by th¢ Ownels Associc

Borrower shall give Lendér prompt doticeaf any
insurance coverage provided b§ the mrastefQr blanke polic

In the event of a distribytion of': eeds in lieu of restoration
or repair following a loss to, the as and facilitics of the PUD,
any proceeds payable to Batrower arg hereby assig shall be pajd to Lender. Lender

reasonable to ¢nsure that the aintains/a public liability insurance
policy acceptable in form, gnount, and ext 5

D. Condemnation. The g " 3ny award or claim for damages, direct or
consequential, payable to- i with any condemnation or other taking

of all or any part of th¢ Property or thg coOmmgon arcas And facilities of the PUD, or for any
conveyance in lieu ¢f condemnation, are erebyassjgned and shall be paid to Lender. Such
ader to the sums secured by the Security Instrument as

with Lender's i —Cither partition or subdivide the Property or consent to:
(i) the abdndonme seminati f th€ PUD, except for abandonment or termination
required/by law in the dage of substantial destruction by fire or other casualty or in the case
-ondemnatiog or eminent domain; (i) any amendment to any provision of
if the provision is for the express benefit of Lender; (iii)

agement and assumption of sclf-management of the
or (i¥\any/action which would have the effect of rendering the public
srage maintained by the Owners Association unacceptable to Lender.

edies. If Borrower does not pay PUD dues and asscssments when due, then
. #ny amounts disbursed by Lender under this paragraph F shall

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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become additional debt of Borrower secured by the Sceurity Instrument. Unlegs Borrower

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the term

PUD Rider.
\/C\Q "':’ }WI rZ,
- BORROWER) - RAYMOND ARYHY -' DATE -

Vgﬂnxp\m PWlC[)n 776; / NV

~ BORROWER - SHARON MﬂRTHY@ .
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