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DEFINITIONS

Riders to this document
(B) "Borrower" is

JOSHUA A WRIGHT, A MARRIED M2

Borrower is the trustor under this Sectirf

197 EAST TAHITI DRIVE

CASA GRANDE, AZ 85222
(C) "Lender"is

BANK OF AMERICA, N/A.

Instrument Bofrqwer's mailing address is

Lender is aNATIONAL ASSOC
existing under the laws of THE
Lender's mailing address i
101 South Tryon Stteet
Charlotte,
(D) "Trustee" is
FIDELITY }

organized and
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CASE #: LI:I45456280859‘6 DOC ID #. 00024280237606012

(F) '"Note" means the promissory note signed by Borrower and dated JUNE 08, 2012 . The Note states
that Borrower owes Lender

TWO HUNDRED THIRTY ONE THOUSAND FOUR HUNDRED FORTY and 00/100

eriodic

Dollars (US $231,440 00 ) plus interest Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than JULY 01, 2042
(G) "Property"” means the property that is described below under the heading "Transfer of Rights ip-the Propety

(I "Riders" means all Riders to this Security Instrument that are executed by Borrower The followifi
be executed by Borrower [check box as applicable]
[[] Adjustable Rate Rider [] Condominium Rider
[ Balloon Rider (] Planned Unit Development Rider
K] VA Rider [J Biweekly Payment Rider

8)] "Apphcable Law" means all controlling applicable federal, state and local 3

opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees assess her charges that
are imposed on Borrower or the Property by a condominium association—h ;
organization

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transacfion ongmate h draft, or
similar paper instrument, which is initiated through an electronig cgmputer, or

magnetic tape so as to order, instruct, or authorize a financial ingti
includes, but is not limited to, point-of-sale transfers, automated

™M
™) i ghsation, gettle 2ges, 07 proceegs paid by any third

i der the ; g1 (i) damage to, or
. (iif) conveyance in

(0) :
(P) 'Periodic Payment" means the regul ly scheduled amguntue for (i) p

(if) any amounts under Section 3 of this\Security Instrumer
(Q) "RESPA" means the Real Estate Settleme

regulation, Regulation X (24 CFR. R e to time, or any additional or
ati ect matten, As dsed in this Security Instrument
"RESPA" refers to all requirefents and resfi ed in regardto’a "federally related mortgage loan

(R) "Successor in Interest of Bokrower' means an : ¢ to the Property, whether or not that party

TRANSFER OF RIGHTS IN THE PROP

The beneficiary of this Security Instrumént i i ender and Lender's successors and assigns)
and the successors and assigns of MERS. Thi cunty Inslru wgnt secures to Lender: (i) the Tepayment of the Loan, and

PINAL
[Name of Recording Jurisdiction]

ARIZONA--Single Family--Farinie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3003 1/01 {rev, 6/02)
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Parcel ID Number 515375280 which currently has the

Arizona 85222 {"Property Address"),

MERS Deed of Trust-AZ
006A-AZ (06/11)

CASE #: LH454562808596 DOC ID #: 00024

197 E TAHITI DR, CASA GRANDE
[Street, City]

[Zip Code]

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unj
variations by jurisdiction to constitute a uniform security instrument covering real property

instrument received by Lender as payment under
Lender may require that any or all subsequent pa

Instrument.

Application of Payments or Proceeds.
applied by Lender shall be apph in
due under the Note, (c) amo
the order in which it becamyé

If Lender receives a payment froh Borrower for a délinquent Periodic Payment which includes a sufficient amount
to pay any late charge dug, the payment maybe applied to the delinquent payment and the late charge If more than
one Periodic Payment is utstandl g, Lender any payment received from Borrower to the repayment of
the Periodic Payments if, and to the exte ment can be paid in full To the extent that any excess exists
after the payment is applie e or more Periodic Payments, such excess may be applied to

any late charge o/applied first to any prepayment charges and then as described
in the Note

Any applicafion of payments, insurance™procegds, or Miscellaneous Proceeds to principal due under the Note shall
not extend o &0r change the amount, of the Periodic Payments

Funds or al| pay to Lender on the day Periodic Payments are due under the Note, until
(the "Fundy’) to provide for payment of amounts due for (a) taxes and assessments
and other items whic can attaimnpriority over this Security Instrument as a lien or encumbrance on the Property; (b)
sehol payments or ground rents.of the Property, if any, (c) premwms for any and all insurance required by
; Section 5; andNd) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender

of the payqent of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
alled "Estsow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community AsgociatiolDues, Fées, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shal\be an Esbeow/Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section\ Borrower" shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligatidq to pay the\Funds for any or all Escrow Items Lender may waive Borrower's obligation to pay to Lender
Funds for agy or all EScrow Items at any time. Any such waiver may only be in writing In the event of such waiver,

ingle Family--Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3003 1/01 (rev. 6/02)
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CASE #: LH454562808596 DOC ID #: 00024

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing Such payment
within such time period as Lender may require. Borrower's obligation to make such payments and fo\provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumeaqt, as
the phrase "covenant and agreement” is used in Section 9. If Borrower 1s obligated to pay Escrew fteqs direc
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender rnay exercise
under Section 9 and pay such amount and Borrower shall then be obligated under Section Yto repay to Lende
such amount Lender may revoke the waiver as to any or all Escrow Items at any ti 3

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lendgr all F
amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount €)

the time specified under RESPA, and (b) not to exceed the maximuy
Lender shall estimate the amount of Funds due on the basis of curren
of future Escrow Items or otherwise in accordance with Applicable Law

The Funds shall be held in an institution whose deposits are insured by a fedéqal agency, ihs
(including Lender, 1f Lender is an institution whose deposits are so nsured) orig any Federa
Lender shall apply the Funds to pay the Escrow Items no later than the time specifrs
not charge Borrower for holding and applying the Funds, annually analyzing he escrov
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable [aw permi
a charge Unless an agreement 1s made in writing or Applicable
Lender shall not be required to pay Borrower any interest or earning
in writing, however, that interest shall be paid on the Funds Lgnder shaf give to Bopfows
annual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, 6 defined under RESPA, Dender shall jccount Yo Borrower for the
excess funds in accordance with RESPA If thfere is a'yhortage of\Funds heMin escrow, as defined under RESPA,
Lender shall notify Borrower as required by (RESPA or shall payte.Lender the gmount necessary to

make up the shortage in accordance with RES 2 monthly payments Jf there is a deficiency
of Funds held in escrow, as defined ysider ottfy Borrower as reguired by RESPA, and
Borrower shall pay to Lender the amoynt necesgary to in accordapce with RESPA, but in no

more than 12 monthly payments.

Upon payment in full of all sums secuxg i i all promptly refund to Borrower any
Funds held by Lender

4. Charges; Liens. Borrower 3 : eS\ fines, apd impositions attributable to the
Property which can attain prj ; ' aymgnts or ground rents on the Property,
if any, and Community Asspciation o8 i e extent that these items are Escrow

Borrower shall promptly disch sy ecurity Instrument uniess Borrower (a)
agrees in writing to the payment\of the obligatte e 4 manner acceptable to Lender, but only so
long as Borrower is performing :

enforcement of the lien in, legal ‘proceedings which Yn Lender's opiifion operate to prevent the enforcement of the

uch proceedings are concluded, or (c) secures from the
holder of the lien an agreement sati dinating the lien to this Security Instrument If Lender

insured against loss by fre, hazardiNncluded within/ the term "extended coverage," and any other hazards including,
but not limited to, earthqiakes and floods, for whi¢h Lender requires insurance. This insurance shall be maintained
in the amouufs (including deductible levels) and fér the periods that Lender requires What Lender requires pursuant
e : g e term of the Loan The insurance carrier providing the insurance

shall be fhosen by Borrowsy subjett-te-Eefider's right to disapprove Borrower's choice, which right shall not be
unreasonably. Lend®xmay require Borrower to pay, in connection with this Loan, either (a) a one-time
g e determinattap, certification and tracking services; or (b) a'one-time charge for flood zone

reasonably might affect such

the Federal Emergency Management Agency in connection with the review of any
om an objection by Borrower

any of the coverages described above, Lender may obtain insurance coverage, at

in the Propeiy, or the“cgnténts of the Property, against any risk, hazard or liability and might provide greater or

BSSEr Coverage than was Previously in effect Borrower acknowledges that the cost of the insurance coverage so
obtdiged might Significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security

- .-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3003 1/01 (rev. 6/02)
MERS Deed of Trust-AZ
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CASE #: LH454562808596 , DOC ID #: 00024380237606042

Instrument These amounts shall bear interest at the Note rate from the date of disbursement and shatl be payable,
with such interest, upon notice from Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee-2
additional loss payee Lender shall have the right to hold the policies and renewal certificates M Lender e
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices If Borrower obtains™a
form of insurance coverage, not otherwise required by Lender, for damage to, or destructioryof, the Property, suc
policy shall include a standard mortgage clause and shall name Lender as mortgagee andjor as ap additional loss

payee.

In the event of loss, Borrower shall give prompt notice to the insurance cafrietand Lender \Lender
of loss {f not made promptly by Borrower Unless Lender and Borrowe otherwise agree in\wrng,
proceeds, whether or not the underlying insurance was required by Lefder, shall be/applied ts p :
of the Property, if the restoration or repair is economically feasible and Lender's/secutity 1s not lessened Due

such repair and restoration period, Lender shall have the right to hold such insur ;
an opportunity to inspect such Property to ensure the work has been completed
that such inspection shall be undertaken promptly. Lender may disburse proceeds forghe repairs ahd
single payment or in a series of progress payments as the work is completed Unless an agreement is
or Applicable Law requires interest to be paid on such insurance procesgs;-ender sha
Borrower any interest or earnings on such proceeds Fees for public adjusters, or d
Borrower shall not be paid out of the insurance proceeds and shall be the sole/obligation o '
restoration or repair is not economically feasible or Lender's security would he essened, the instrance/proceeds
shall be applied to the sums secured by this Security Instrument, hether of not then dug/
paid to Borrower Such insurance proceeds shall be applied in the o ;

If Borrower abandons the Property, Lender may file, negoti i insurance \claim and related
matters. If Borrower does not respond within 3¢’ days to A notice fro

¢aym The\30-day period-will begin swhen the notice 15

given In either event, or if Lender acquiresthe , eCti or otherwise, Borrowgr hereby assigns to
Lender (a) Borrower's nights to any insurdnce pro dnts unpaid under the
Note or this Security Instrument, and { S right to any refund of
unearned premiums paid by Borrower) {inder all\nsyra es covering the Property, insofar as such rights are

applicable to the coverage of the Propegty. Lendevmay : aceeds either to repair or restore the
Property or to pay amounts unpaid ynder ¥ '

6.  Occupancy. Borrower shall occypy, edablist Srgperty as Bogrower's prificipal residence within 60 days

roperty as Borrower's principal
residence for at least one year(after the(date of‘\accupancy, unless bender otherwise agrees in writing, which consent

ihg circumstances exist which are beyond Borrower's control
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e Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriggate or commitwaste on fhe Property Whether or not Borrower is
residing in the Property, Borrower sp he Property in otder to/prevent the Property from deteriorating or
decreasing in value due to its condifign. Unless it is detegmined pursuan( to Section 5 that repair or restoration is not
e_Property if damaged to avoid further deterioration or
damage. If insurance or condemnation Procek n_connection with damage to, or the taking of, the
Property, Borrower shall be rg: : i he Property only 1f Lender has released proceeds
for such purposes. Lender pfay disburse proceeds for the repairs And restoration in a single payment or in a series of
progress payments as the Avork is completed If'the insuragce gt condemnation proceeds are not sufficient to repair
or restore the Property, /Borrower-is-qot relieved fer's obligation for the completion of such repair or

Lender or its agent may\make régsonable er\ries updn and inspections of the Property If it has reasonable cause,
Lender may inspect the iNterior of the improvements gn the Property Lender shall give Borrower notice at the time

. Borrower shall be /n default if, during the Loan application process, Borrower or
Bdrrower or with Borrower's knowledge or consent gave materially
prationef statements to Lender (or failed to provide Lender with material
e Loan. Material representations include, but are not limited to, representations
e Property as Borrower's principal residence

in conne
ig Borrower

roperty and Rights Under this Security Instrument. If (a) Borrower
and agregfents contained in this Security Instrument, (b) there is a legal proceeding
onder's/interest in the Property and/or rights under this Security Instrument (such as
sy, probate/ for condemnation or forfeiture, for enforcement of a lien which may attain
Security Indtument or to enforce laws or regulations), or (c) Borrower has abandoned the Property,
do and pay [Ox,whatever is reasonable or appropnate (o protect Lender's interest in the Property
s\Security Anstrument, including protecting and/or assessing the value of the Property, and
ing, the Property. Lender's actions can include, but are not limited to. (a) paying any sums
séoyred by a lienwhich has\gfrionty over this Security Instrument, (b) appearing in court, and (c) paying reasonable
eys' fees to Yrotect its interest in the Property and/or rights under this Security Instrument, including its

5]
:

L
=3
®
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CASE #: LH454562808596 DOC ID #. 0002% Ql2

Property to make repairs, change locks, replace or board up doors and windows, drain water from piges, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although bender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do\sp Ttis
agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe '
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburgément and sk
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the legse
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lendef agrees(to thg mer,
writing’ ‘

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cong i
pay the premiums required to maintain the Mortgage Insurance in effect If, for 3
coverage required by Lender ceases to be available from the mortgags. i
insurance and Borrower was required to make separately designated payments (9
Insurance, Borrower shall pay the premums required to obtain coverage substdnpially equivatent to iR

Insurance previously in effect, at a cost substantially equivalent to the cost to Borrowe
previously in effect, from an alternate mortgage insurer selected by Lender. If subst
Insurance coverage is not available, Borrower shall continue to pay {e~Lende
designated payments that were due when the insurance coverage ceaseg
retain these payments as a non-refundable loss reserve in lieu of Mortga
refundable, notwithstanding the fact that the Loan is ultimately paid in full, apé-he
Borrower any interest or earnings on such loss reserve Lender can no Ignger require foss ryserve payments if
Mortgage Insurance coverage (in the amount and fonthe period that Lender requires) pro¥ided by an insurer selected
by Lender again becomes available, is obtained,/and ender requites separafely designated payments toward the
premiums for Mortgage Insurance If Lender reduired »conditiory of making the Loan and
Borrower was required to make separately désignated/payments toward the prémiums for Mortgage Insurance,

Borrower shall pay the premiums required to’maintain/Moptgage\nsurance in effect, or to provige a non-refundable
loss reserve, until Lender's requirement for Mort ' ends in“agcordance with any written agreement
between Borrower and Lender providing on is requjréd by Applicable Law
Nothing in this Section 10 affects Borroyver's obl in the Note

Mortgage Insurance reimburses Lender \(or any entity tha hases the Note)_for certain losses it may incur if
Borrower does not repay the Loan gs.agreed, Borrower is nof'a party :

Mortgage insurers evaluate thej
agreements with other parties fhat sharg’or These agreements are on terms and
conditions that are satisfactory to the nortgage her party (orparties) to these agreements. These

agreements may require the mortgage inSwfer toxgake pa aqy source of funds that the mortgage insurer
may have available (which may\include funds obtaned fro

As a result of these agreements, Lénder, any purchaser of the Note, anothgf insurer, any reinsurer, any other entity,
or any affiliate of any of the foregging, may receiveNdirectly or inth ecfly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for\ortgage Insutance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing Yasye\If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange fo are of the_premiums Payd to the msurer, the arrangement is often termed
"captive reinsurance " Furthe
(a) Any such agreemenfs will not affect\the amveunts that Borrower has agreed to pay for Mortgage
Insurance, or any ¢ther terms of the Loai Such agregiments will not increase the amount Borrower will
owe for Mortgage Insurance, and_they will hot entitle’Borrower to any refund.
(b) Any such agreements will not affe ights Borrower has - if any - with respect to the Mortgage

right to receive ceytain distlosures, tg request and obtain cancellation of the Mortgage Insurance, to
have the Mortgage\Insurance™ermipated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at thie time of such cancellation or termination.

11. Assignment/of Miscellang oceeds; Forfeityte. All Miscellaneous Proceeds are hereby assigned to and shall

If the Proparty is damaged, such"Misc

ellaneous Proceeds shall be applied to restoration or repair of the Property, if
the resporatipn or/Tepaig is econo

sally feasible and Lender's security is not lessened. During such repair and
4 the right to hold such Miscellaneous Proceeds until Lender has had an
oppd(tunity to inspect such Pegperty to ghsure the work has been completed to Lender's satisfaction, provided that
i aken /promptly Lender may pay for the repairs and restoration in a single
Jisbursemeqt or in a serieg of progtesé payments as the work is completed Unless an agreement is made in writing
or ApplicabléN aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
g any inmtsgest or earnifgs on such Miscellaneous Proceeds If the restoration or repair is not economically

ecurity woyld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by

Tnstrument, whetHer or not then due, with the excess, if any, paid to Borrower Such Miscellaneous

NA--Singl¢ Family--Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3003 1/01 (rev. 6/02)
MERS Deed of Trust-AZ
2006A-AZ (06/11)
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12,

13.

14.

In the event of a total taking, destruction, o loss mn value of the Property, the Miscellaneous F
applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value ®
Property immediately before the partial taking, destruction, or loss in value is equal to or greater thar-the amounts
the sums secured by this Security Instrument immediately before the partial taking, destructig
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securify
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction/(a) the total amount o
the sums secured immediately before the partial taking, destruction, or loss in value divide g fair market
value of the Property immediately before the partial taking, destruction, or loss in value. £ be paid
to Bofrower

In the event of a partial taking, destruction, or loss in value of the Prg
Property immediately before the partial taking, destruction, or loss if value
secured immedhately before the partial taking, destruction, or loss in valie
agree in writing, the Miscellaneous Proceeds shall be apphed to the sums sgC
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowt
defined in the next sentence) offers to make an award to settle a claim for damages, Bs
Lender within 30 days after the date the notice is given, Lender is authoyi ed to collect anda
Proceeds either to restoration or repair of the Property or to the sums stured by thiy
not then due. "Opposing Party” means the third party that owes Borrower Misgellaneous, Proceeds or/the party
against whom Borrower has a right of action in regard to Miscellangous Procee

Borrower shall be in default if any action or proceeding, whether civil{or criminal(is begu
judgment, could result in forfeiture of the Properfy o other materia] impairigent of Lender's intetest in the Property
or rights under this Security Instrument Borrowér can cyre such a default and\{f acceleralion has joccurred, reinstate
as provided in Section 19, by causing the a ; : ing that, in Lender's
judgment, precludes forfeiture of the Proper al impaixment of Lender's interest in the Property or
rights under this Security Instrument. The’procse rihor clai for damages that 4re attributable to the
impairment of Lender's interest in the Property ar¢ herek e ;

modification of amortization of the su : is Securi ent grantgd by Lender to Borrower or any
Borrdwer or any Successors in Interest
qmmence proceedings against ang Successor in Interest of Borrower
or to refuse to extend time for payme wiseumodify amotization of the sums secured by this Security
Instrument by reason of any de »originaNBorrower or ary Successors in Interest of Borrower Any
forbearance by Lender in exe ncluding, without limitation, Lender's acceptance of
payments from third persons, entitte ér or in amounts less than the amount then
due, shall not be a waiver of or pre¢lude the exerciseaf any right or e

Joint and Several Liability; Co-signe
Borrower's obligations and liabili

essors and Assigns Bound. Borrower covenants and agrees that
However, any Borrower who co-signs this Security
; 3) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's ihtgrest ifNhe Propeyty under the terms of this Security Instrument, (b) is
ed by this Secdrity Instrument; and (c) agrees that Lender and any
other Borrower can agrge to extend i ; ké any accommodations with regard to the terms of this

Subject to the provisions of Section 18, any\Successgr in Interest of Borrower who assumes Borrower's abligations
under this Security Instiument in\yriting, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrumént_Bofrower shall not be released from Borrower's obligations and liability
under this Sec dat unless Lender agrees to such release in writing The covenants and agreements of this
except as provided,in Section 20) and benefit the successors and assigns of Lender

srrawerfees for services performed in connection with Borrower's default, for
2c's interest in the Property and rights under this Security Instrument, including, but
erty inspection and valuation fees In regard to any other fees, the absence of
expreés authority in this Security Indttument to charge a specific fee to Borrower shall not be construed as a
profibition on thy chargin@\of such fee/Lender may not charge fees that are expressly prohibited by this Security

the purpose of protecti

an is subject ta law whi¢h sets maximum loan charges, and that law is finally interpreted so that the
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then' (3hany suchJoan charge Shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) anysums already colletted from Borrower which exceeded permitted limits will be refunded to Borrower
oose to™ypake/this refund by reducing the principal owed under the Note or by making a direct
efund reduces principal, the reduction will be treated as a partial prepayment without any

ARIZQNA--Singl¢ Family--Fgnnie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3003 1/01 (rev. 6/02)
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15.

16.

17.
18.

19.

2006A-AZ (06/11)

prepayment charge (whether or not a prepayment charge is provided for under the Note) Borrowdcs acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bogrower migh
have arising out of such overcharge

Notices. All notices given by Borrower or Lender in connection with this Secunity Instrument must be in
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given (0 Borrowe
when mailed by first class mail or when actually delivered to Borrower's notice address if sept’by otheryneans
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Lay N
otherwise The notice address shall be the Property Address unless Borrower has designajéd a substitute notide
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's changt of adgress, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall d change of
address through that specified procedure There may be only one designa
Instrument at any one time. Any notice to Lender shall be given by deliveying iter by mailing it by

connection with this Security Instrument shall not be deemed to have bew
Lender If any notice required by this Security Instrument is also required
Law requirement will satisfy the corresponding requirement under this Security T

Governing Law; Severability; Rules of Construction. This Security Instrument shall be goverhe
and the law of the jurisdiction in which the Property is located All rights and obligatidgs contained :
Instrument are subject to any requirements and limitations of Applicable Law _Applicable, Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, bfit such silpnce sha
a prohibition against agreement by contract In the event that any proyision or clauge of this Secug
the Note conflicts with-Applicable Law, such conflict shall not affeci/other provisigns of this Security Instyiment or
the Note which can be given effect without the conflicting provision

Transfer of the Property or a Benefick
Property” means any legal or beneficig
interests transferred in a bond for deed, (contract {for deed.

ofty is sdid or transferted (or if Borrower is not a natural
ferred) without Lender’s prior written consent, Lender
: y Instryfent However, this option shall

person and a beneficial interest
may require immediate paymept in full
not be exercised by Lender if guch exercise is

pay all sums secured by this Secugi
period, Lender may invoke any re
Borrower

ese sums prior to the expiration of this
ent without further notice or demand on

right to have enforcement of this Securi ent discontinyed at any time prior to the earliest of (a) five days
before sale of the Property pyesuant to ar ale containdy in this Security Instrument, (b) such other period
as Applicable Law might gpecify for the tefminatiomof Borroyver's right to reinstate, or (c) entry of a judgment
enforcing this Security InStrument Those conditiqns are that Borrower. (a) pays Lender all sums which then would
be due under this Security Instruprent-a 2

other covenants or agreements, ((c) pays 2] expensey incurred in enforcing this Security Instrument, including, but
eys' fees, property ipspection and valuation fees, and other fees incurred for the
purpose of protecting Leyder's intetest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may rexsonably require to/ assure jthat Lender's interest in the Property and rights under this
Security Instrument, and Bagrower's obligation to pay the sums secured by this Security Instrument, shall continue

unchanged [nder mtay requice that Borrower pay such reinstatement sums and expenses in one or more of the
following fg e by Deqder: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check

g aqy Suc i"drawn upon an institution whose deposits are insured by a federal
agency, ing itysor (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty

ereby shall remain fully effective as if no acceleration had occurred However,
he case of acceleration under Section 18.

icef; Notice of Grievance. The Note or a partial interest in the Note (together
3 41d one or more times without prior notice to Borrower A sale might result in
e entity (kiswn as the/"Loan Servicer") that collects Periodic Payments due under the Note and this
ent and pexforms other mortgage loan servicing obligations under the Note, this Security

aplicable Lawy There also might be one or more changes of the Loan Servicer unrelated to a sale
6f the Loan Servicer, Borrower will be given written notice of the change which will

RONA--Single/Family--Fahnie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3003 1/01 (rev. 6/02)
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CASE #: LH454562808596 DOC ID #:

information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold agd thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loamgervicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer 2
not assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a3
litigant or the member of a class) that arises from the other party's actions pursuant to thi
that alleges that the other party has breached any provision of, or any duty owed by/reason o
Instrument, until such Borrower or Lender has notified the other party (with such notice/given in co pllance wnh
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasqnable perjad after
the giving of such notice to take corrective action. If Applicable Law fprowides a time \period whig elapse
before certain action can be taken, that time period will be deemed to be reasonable for pyrposes offthis paragraph
The notice of acceleration and opportunity to cure given to Borroer pursyant Aq Sectiog/22 apd the \noticg of
acceleration given to Borrower pursuant to Section 18 shall be deemed™tg safisfy/the hatice and op 3

corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances’
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the ollowmg sub
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solve
containing asbestos or formaldehyde, and radioactive materials, (b) "Epvifonmiental Law<\means federa
laws of the jurisdiction where the Property is located that relate to hxalth, safety/or environsgental protegti
"Environmental Cleanup” includes any response action, remedjal action, oy removal actidq, as eﬁned in
Environmental Law; and (d) an "Environmental Condition" meafis a congition that cap’cquse, csqtribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence

do, anything affecting the Property (a) tha
Environmental Condition, or (c) which, dye
condition that adversely affects the valyé

Property If Borrower leam or 1s notiit ;
. 'on of any Hazar ous Sub ance affectm the Property is necessary Borrower shall

in the notice, Lender at its option may require immediate
ity Instrument without further demand and may invoke the
by Applicable Law Lender shall be entitled to collect all

ARIZQNA--Singlé Family--Fgnnie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3003 1/01 (rev, 6/02)
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any cbyenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the tguth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) te all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) e all su
secured by this Security Instrument; and (c) any excess to the person or persons legally eftitled to it oro the
county treasurer of the county in which the sale took place.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender st
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
Instrument, but only if the fee is paid to a third party for services rendergd aud the charg
under Applicable Law.

all reledse Yhis Security

24. Substitute Trustee. Lender may, for any reason or cause, from time td flove
trustee to any Trustee appointed hereunder Without conveyance of the Prepg
to all the title. power and duties conferred upon Trustee herein and by Applicablé Law

25. Time of Essence. Time is of the essence in each covenant of this Security Instrumbqt

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverfants contained in
and in any Rider executed by Borrower and recorded with it

trument

/\ (Seal)
JOSHUA A./WRIGHT \ - Borrower
AN /\ (Seal)

HEATHAER\S “WRJGHT \\/ - Borrower

(Seal)

<\ - Borrower
(Seal)

~ - Borrower

State of Arizona "
County of M&M

The foregoing instrument was acknowledged befqre me this
by

~N_ )

N

ARIZONA--Single Family-/Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any coveng
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the tru!
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (h)-te
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
county treasurer of the county in which the sale took place.

23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall felease JHIS™S
Instrument Borrower shall pay any recordation costs Lender may charge Borrower a fee forfreleasing this §
Instrument, but only if the fee 15 paid to a third party for services rendereghand the charging) of the fek 1s permuited
under Applicable Law

24. Substitute Trustee. Lender may, for any reason or cause, from time te
trustee to any Trustee appointed hereunder Without conveyance of the Prapergy,
to alt the title, power and duties conferred upon Trustee herein and by Applicable

ATy

r;\‘

(Seal)

W - Borrower
~ (Seal)

- Borrower

State of Arizona

County of P oL \/\

The foregomg 1nslmme&vas acknewledged before mng,
by cshua B ;:&ig
>

7

~_

L B gnn o T, 2012
eadoec ST Weiaht

atalaly

J
(/) ary Public
Lawrianng ?)La\LQLLj

{A~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3003 1/01 (rev 6/02)
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: e /or Regulatxons including, but not limited to, the
repayment of the secured indebtedness and the provision

Instrument, are hereby amended gr negated to the exten} necessary to conform such instruments to said Title or
Regulations.
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CASE #: LH454562808596 DOC ID #:
LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceedj
the overdue payment when paid more than fifteen (15) days after the dye.date thereq

involved in handling delinquent payments, but such "late charge" shall not be ;
sale made to satisfy the indebtedness secured hereby, unless such proceeds,a
indebtedness and all proper costs and expenses secured hereby.

TRANSFER OF THE PROPERTY: This loan may be declared immediatel
the Property securing such loan to any transferee, unless the acceptablllty )
established pursuant to Section 3714 of Chapter 37, Title 38, United States-Cede.

agreements as set forth below:
(@ ASSUMPTION FUNDING FEE: one half \of one percent
( 0.50 %) of the balance of this loan ay'of the date of
time of transfer to the loan holder or its authgri
If the assumer fails to pay this fee at the time

payee of the indebtedness hereby secuyed or iy trar eof, immediately due and payable.
This fee is automatically waived if the assumex iy/exe

(b) ASSUMPTION PROCESSING CHARGE: i al to allow assumptlon of thxs loan,
a processing fee may be chargéd\ by . 'ts authorized agent for determining the

creditworthiness of the assumef ér's ownership records when an
approved transfer is completed. ckceed the maximum established by

the Department of Veterans Affai ¥ loan tc ion3714 of Chapter 37, Title 38, United States
Code applies.

() ASSUMPTION INDEMNITY LIA

ion Policy Rider
Page 2 of 3
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loan. The assumer further agrees to indemnify the Department of

0227606812
gxten Ny

HEATHE Q% - Borrower

{i\\ - Borrower

- Borrower
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SCHEDULE A

SITUATED IN THE COUNTY OF PINAL AND STATE OF ARIZONA:

LOT 9, OF VILLAGO PARCEL 14, ACCORDING TO THE PLAT OF RECORD 1IN

OFFICE OF THE COUNTY RECORDER OF PINAL COUNTY, ARIZONA, RECORD N
. CABRINET F, SLIDE 29.

TAX ID NO: 515-37-52802

BEING THE SAME PROPERTY CONVEYED BY WARRRANTY DEED

GRANTOR : TM HOMES OF ARIZONA, INC., AN ARIZONA CORRORATIO

GRANTEE: JOSHUA A. WRIGHT, AN UNMARRIED MAN
DATED: 06/03/2008
RECORDED: 10/16/2008

DOC#/BOOK—-PAGE: 2008-098602

ADDRESS: 197 EAST TAHITI DRIVE, CAS NDE, AX

+UB2735042+
7742 6/15/2012 77769381/2
AGTIC Form 4308

ALTA Commutment for Title Insurance 06/06

END OF SCHEDULE A




