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DEFINITIONS

Words used in multiple sections of/fhis document are défined beétaw and other words are defined in

/ Borrower's mailing address is
85138-1589
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Lender is a Corporation
organized and existing under the laws of the United States, USA
. Lender's mailing address is 1000 Technology Drive, O'Fallon, MO

(D) "Trustee" is First American Title Company

P.O. Box 2922 Phoenix, AZ 85062-2922

Eight
(U.S. $157,998.00

[ ] Adjustable Rate Rider [ ]

(| Balloon Rider (]
[_] VA Rider [ ]B

(K) "Community Association A g means all dues, fees, assessments and other
Y a condominium association, homeowners

check, draft, or similar paper\i ¢h is initiated through an electronic terminal, telephonic
instrument, computer i tape so as to order,/instruct, or authorize a financial institution to debit
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Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as t0
value and/or condition of the Property.

the Loan.
(P) "Periodic Payment'' means the regularly scheduled amount due for (i) principal and i
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA' means the Real Estate Settlement Procedures Act (12 U
implementing regulation Regulation X (24 C.F.R. Part 3500), as

to a "federally related mortgage loan" even if the Loan does not qualify as a
loan" under RESPA.

(R) "Successor in Interest of Borrower' means any party that has taken
not that party has assumed Borrower's obligations under the Note ang

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS 3 i e and Lender's

of the Note; and (ii) the performance

Security Instrument and the Note. Fq i ; i pants and conveys
to Trustee, in trust, with power o : W ed property located in the
County :
[Type of Recording Jurisdicti ame of Recording Jurisdiction]

Parcel ID Num which currently has the address of
21947 N DESERT PARK [Street]

I1CO [City], Arizona 85138-1589 [Zip Code]
("Prop Ad
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
easements, appurtenances, and fixtures now or hereafter a part of the property. All replaceme

take any action required of Lender including, but not limited to,
Instrument.

Payments are deemed received™
such other location as may be designatg

all be applied in the following order of priority: (a) interest
er the Note; (c) amounts due under Section 3. Such payments

Citibank 3.2.61.11 V4
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shall be applied first to late charges, second to any other amounts due under this Security Instrument,
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment
sufficient amount to pay any late charge due, the payment may be applied to the deling

at Community
dues, fees and

Section 9 to repay to Lender any such
amount. Lender may revoke Items at any time by a notice given in
accordance with Section 15 #

such amounts, that are then r

charge Borrower for holding and applying the Funds, annually
rifying the Escrow Items, unless Lender pays Borrower interest on the

Citibank 3.2.61.11 V4
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Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wr
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under |
Borrower for the excess funds in accordance with RESPA. If there is 3
as defined under RESPA, Lender shall notify Borrower as required

ground rents on the Property, if any, and Comm
the extent that these items are Escrow ltems, Bor

Borrower shall promptly discharge any }is
Borrower: (a) agrees in writing to the paymg

the lien to this Security Instrume
which can attain priority over thi

oan, either: (a) a one-time charge for flood zone
(b) a one-time charge for flood zone determination

Citibank 3.2.61.11 V4
ae/FreddieNac UNHFORM INSTRUMENT WITH MERS Form 3003 1/01 (rev. 6/02)
VMPSBA(AZ) (1005).00

Page 6 of 17

{pancial Services

Wolters Kiuwer



If Borrower fails to maintain any of the coverages described above, Lender may obtain insur
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pw

acknowledges that the cost of the insurance coverage so obtained mig
insurance that Borrower could have obtained. Any amounts disbursed b
become additional debt of Borrower secured by this Security Instrumg
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

an the right to any refund of unearned premiums paid by
vering the Property, insofar as such rights are applicable to the
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prin
residence within 60 days after the execution of this Security Instrument and shall continue to-6

otherwise agrees in writing, which consent shall not be unreasonably withheld, or
circumstances exist which are beyond Borrower's control.

such repair or restoration.
Lender or its agent may make reasonable

i ¢ Loan application
Borrower or with Borrower's

the Property, and securing and/or repairing
limited to: (a) paying any sums secured by a lien
appearlng in court and (c) paying reasonable

60 Citibank 3.2.61.11 V4
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bo
secured by this Security Instrument. These amounts shall bear interest at the Note rate from

Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurang

toward the premiums for Mortgage Insurance, Borrower shall pay the prem1 9
coverage substantially equivalent to the Mortgage Insurance prev1ou<

non-refundable, notwithstanding the fact that
required to pay Borrower any interest or eapfi
reserve payments if Mortgage Insurance ¢

ger require loss
Lender requires)

erégoing, may receive (directly or indirectly) amounts that
as) a portion of Borrower's payments for Mortgage Insurance, in
rtgage insurer's risk, or reducing losses. If such agreement
share of the insurer's risk in exchange for a share of the

any other entity,
derive from (or

Citibank 3.2.61.11 V4
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pa
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any ¢

(b) Any such agreements will not affect the rights Borrower has - if any - wj

Mortgage Insurance, to have the Mortgage Insurance terminated 3
refund of any Mortgage Insurance premiums that were unearned
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mi
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applled o
the Property, if the restoratlon or repalr is economlcally feasxb]e and Le

Miscellaneous Proceeds If the restoration or pépa
be lessened, the Miscellaneous Proceeds sh4

value of the Property immediately before the partia g, g, or loss in value is equal to or
greater than the amount of the sums secured by 4hi i immediately before the partial
taking, destruction, or loss in value, s and Lendergtherwise agree in writing, the sums
secured by this Security Instrument 3ha
multrphed by the followmg fractlon (a)

value of the Property in which the fair market
aking, destruction, or loss in value is less than the

Sentence offers to make an award to settle a claim for damages,
ithin 30 days after the date the notice is given, Lender is authorized

Citibank 3.2.61.11 V4
Form 3003 1/01 (rev. 6/02)
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun th
Lender's judgment, could result in forfeiture of the Property or other material impairment o

any award or claim for damages that are attributable to the impairment der
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration
applied in the order provided for in Section 2.

Successors in Interest of Borrower or in amo
preclude the exercise of any right or remedy

terms of this Security Instrument;
Instrument; and (c) agrees that
make any accommodations with
co-signer's consent.

writing. The covenants and
Section 20) and benefit the s

Ority in thls Security Instrument to charge a spemﬁc
ofi on the charging of such fee. Lender may not charge
ity Instrument or by Applicable Law.

sets maximum loan charges, and that law is finally interpreted so
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owed under the Note or by making a direct payment to Borrower. If a refund reduces principal}
reduction will be treated as a partial prepayment without any prepayment charge (whether or not ™

Law, the Applicable Law requirement will
Instrument.
16. Governing Law; Severability;

might be silent, but such silence
the event that any provision or
Law, such conflict shall not affe

corresponding neuter words or words ®
include the plural and vice versa; and (c)
take any action.
17. Borrower's Copy. Bo

atg payment in full of all sums secured by this Securlty
not be exercised by Lender if such exercise is prohibited by

shall give Borrower notice of acceleration. The notice shall
om the date the notice is given in accordance with Section 15

Citibank 3.2.61.11 V4
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these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certdin conditious,
Borrower shall have the right to have enforcement of this Security Instrument discontifiued at any time

e, If there is a change of the Loan
gtate the name and address of the

ust elapse before certain action can be taken, that tlme
for purposes of this paragraph. The notice of acceleration and

Citibank 3.2.61.11 V4

Form 3003 1/01 (rev. 6/02)
VMPBA(AZ) (1005).00
Page 13 of 17



following substances: gasoline, kerosene, other ﬂammable or t0x1c petroleum products,
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radj

22. Acceleration; Remedies.
following Borrower's breach of any ¢¢
to acceleration under Section 18 unless Applics gvides otherwise). The notice shall specify:

Citibank 3.2.61.11 V4
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copies of the notice as prescribed by Applicable Law to Borrower and to the other persons prescrib
by Applicable Law. After the time required by Applicable Law and after publication and-pg

the notice of sale, Trustee, without demand on Borrower, shall sell the Propetty at public
auction to the highest bidder for cash at the time and place designated in the noticg of sale. Trustee
may postpone sale of the Property by public announcement at the time and place/of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale.

releasing this Securlty Instrument, but only if the £
charging of the fee is permitted under Applicable

Applicable Law.

25. Time of Essence. Time #

Citibank 3.2.61.11 V4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses: /%

PHILLIP C. NES
(Sign Original Only)

-Borrower

Citibank 3.2.61.11 V4
ac UNIFORM INSTRUMENT WITH MERS Form 3003 1/01 (rev. 6/02)
VMPGA(AZ) (1005).00

Page 16 of 17

Wolters Kluw inancial Services



STATE OF ARIZONA,

The foregoing instrument was acknowledged before me this 67 Ain OQ

¥ Linde M tedsihel and adig €. Neci

My Commission Expires:&o\‘ ' \731 201 5
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Title No.: 18942550

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF PINAL/STATE OF
ARIZONA AND IS DESCRIBED AS FOLLOWS:

LOT 48, OF FINAL PLAT OF PARCEL 7 AT RANCHO EL DORADO, AC( G.JTO THE\PLAT OF
RECORD IN THE OFFICE OF THE COUNTY RECORDER OF PINAL CO¥Y LONA,
RECORDED IN CABINET C, SLIDE 187,

21947 N DESERT PARK COURT. MARICOPA, ARIZONA

AS SET FORTH IN INST # 2004-58529 DATEDA

COUNTY RECORDS, STATE OF ARIZONAi;



