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DEFINITIONS

) : ords are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain » i sed in this document are

together with all Riders to this document.

(B) "Borrower" is LARRY E HAYES and PAMELA JEN usband and wife

Borrower is the trust is Sectxity Instrument. Borrower's mailing address is 46039 W.
Amsterdam Road, Maricopa,

(C) "Lender" is
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Lender is a National Association
organized and existing under the laws of The United States Of America
. Lender's mailing address is 4801 Frederica Street, Owensbg

42301
(D) "Trustee" is Mark Bosco

2525 E. Camelback Road, Floor 3, Phoenix, AZ 85016

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. ME
acting solely as a nominee for Lender and Lender's successors and assigfis.

The Note states that Borrower owes Lender Two Hundred Three
Twenty and 00/100ths
(U.S. $203,120.00

Balloon R1der
D VA Rider

(J) "Applicable Law'" means all contkalling apphcabl R ¢ and local statutes, regulations,
ordinances and administrative rules and orde effect of law) as well as all applicable final,

non-appealable judicial opinions.
4ns all dues, fees, assessments and other
A condominium association, homeowners
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Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
value and/or condition of the Property.

(O) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
the Loan

Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.$
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thg

to a "federally related mortgage loan" even if the Loan does not qualify as a "Tec
loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has take
not that party has assumed Borrower' s obligations under the Note and/o

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is
successors and assigns) and the successors
secures to Lender: (i) the repayment of the A oan, ghd A A 1 podifications

Security Instrument and the Note. For /this pprpose, 1 ants and conveys
to Trustee, in trust, with power of {sale, the ibed: property located in the
County :
A risdiction]

[Type of Recording Jurisdiction
P ; Slide 50,

Lot 55, Maricopa Meadows
records of Pinal County,

Parcel ID Numb
46039 wW.

which currently has the address of
E ’ . [Street]
[City], Arizona 85139 [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, an
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements an
additions shall also be covered by this Security Instrument, All of the foregoing is refe
Security Instrument as the "Property." Borrower understands and agrees that MERS holdg
to the interests granted by Borrower in this Security Instrument, but, if necessary to co

Instrument.

of record. Borrower warrants and will defend generally the title to the Property 3ga
demands, subject to any encurnbrances of record

property.
UNIFORM COVENANTS. Borrower and Lendég

1. Payment of Principal, Interest, Escroy

be following forms, as
treasurer's check or

due under the Note and this Securi
selected by Lender: (a) cash; (b) ¥

‘accepted. If each Periodic Pa
interest on unapplied funds. Lg
the Loan current. If Borrower ¢

BN TR Form 3003 1/01 (D"VGB?OAZZ)
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shall be applied first to late charges, second to any other amounts due under this Security Instrument;™a
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whie
sufficient amount to pay any late charge due, the payment may be applied to the delinqug

Insurance premiums in accordance with the provi
Items." At ongmatlon or at any time durmg the

accordance with Section 15 a
such amounts, that are then requi

P vERe Form 3003 1/01 (D‘V%%\zz)
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Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wri
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower

Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lendg

up the deficiency in accordance with RESPA, but in no more than 12 monthly paym
Upon payment in full of all sums secured by this Security Instrument; T

attributable to the Property which can attain priority over this Sec
ground rents on the Property, if any, and Community A iati
the extent that these items are Escrow Items, Borro

the lien to this Security Instrument.
which can attain priority over this §
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insuraw
coveragc at Lender's option and Borrower's expense. Lender is under no obhgatlon to purchase any

at the Note rate from the date of disbursement and shall be payab]e with
Lender to Borrower requesting payment.

right to disapprove such policies, shall include a standard mortgage clause, and
mortgagee and/ or as an additional loss payee. Lender shall have the righttot .

an the mght to any refund of unearned premiums paxd by
vering the Property, insofar as such rights are apphcable to the
insurance proceeds either to repair or restore the Property or

& amount$ unpaid undgr the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prind
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy,
otherwise agrees in writing, which consent shall not be unreasonably withheld, or un}é
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectmns
destroy, damage or impair the Properfy, allow the Property to detey
Property. Whether or not Borrower is residing in the Property, Borrg

condemnation proceeds are paid in connection with damage to, or the taking of, the
shall be responsible for repairing or restoring the Property only if Lenderhas Teles

such repair or restoration.

Lender or its agent may make reasonable epf . If it has
reasonable cause, Lender may inspect the interioxs shall give
Borrower notice at the time of or prior to suchdn 1 e cause

8. Borrower's Loan Application oan apphcatlon

(or failed to provide Lender with /Mmateriak i i i nhecti ity the Loan. Material
i imite y i ing\Borrgwer's occupancy of the

9. Protection of Lender's Interest in the Pro nder this Security Instrument. If
(a) Borrower fails to perform the covienants and agre) Security Instrument, (b) there
is a legal proceedmg that might significgntly affect ¢ Property and/or rights under

enforcement of a lien which may attain prig
regulations), or (c¢) Borrower has gb
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borro
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the

Lender agrees to the merger in writing,
10. Mortgage Insurance. If Lender required Mortgage Insurance

previously provided such insurance and Borrower was required to make separate
toward the premiums for Mortgage Insurance, Borrower shall pay the prenn
coverage substantially equivalent to the Mortgage Insurance previously 4

mortgage insurer selected by Lender. If substantially equivalent ] &_ig not
available, Borrower shall continue to pay to Lender the amount of af p
were due when the insurance coverage ceased to bgN e

may incur if Borrower does not repay the
Insurance.

any other entity, orf any affiliate o he foregoing, may receive (directly or indirectly) amounts that
derive from (or ) a portion of Borrower's payments for Mortgage Insurance, in
exchange for
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(2) Any such agreements will not affect the amounts that Borrewer has agreed to pay
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amoun

may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated aug6matically, a
refund of any Mortgage Insurance premiums that were unearned 2 :
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misvcella
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to xe
the Property if the restoratlon or repalr is economically fea31ble and Lender's secul

completed. Unless an agreement is made in writing ¢
Miscellaneous Proceeds, Lender shall not be req

Proceeds shall be applied to the s
the excess, if any, paid to Borrower

greater than the amount of the s
taking, destruction, or loss in value,

epvise agree in writing, the sums

3 ; ¥t of the Miscellaneous Proceeds

multiplied by the following fraction: (a) the Aot the sums secured immediately before the
partial taking, destruction, or los va G ,

immediately before the partial tak ip value /Any balance shall be paid to Borrower.

In the event of a partial taki alyé

ing, destruction, or loss in value is less than the
artial taking, destruction, or loss in value, unless
iscellaneous Proceeds shall be applied to the sums
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun th
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender'

impairment of Lender's interest in the Property or rights under this Security Instrument.
any award or claim for damages that are attributable to the impairment o der
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.
payment or modification of amortization of the sums secured by this Security Inst
to Borrower or any Successor in Interest of Borrower shall not operate t ete

amortization of the sums secured by this Security Instrument by rea

Borrower or any Successors in Interest of Borrower. A

remedy including, without limitation, Lender's 3

Successors in Interest of Borrower or in amounts f¢

preclude the exercise of any right or remedy.
13. Jeint and Several Liability; Co-g

terms of this Security Instrument; (b
Instrument; and (c) agrees that Lg

co-signer's consent.

Subject to the provisions of Seey ;
Borrower's obligations under this Securs is’approved by Lender, shall obtain
all of Borrower's rights and benefits under this ryment. Borrower shall not be released from
Borrower s obligations and hablht erthi ity Instrument,unless Lender agrees to such release in

fees for services performed in connection with

14. Loan Charges. Le X
¢r's interest in the Property and rights under this

Borrower's default, for the p

sets maximum loan charges, and that law is finally interpreted so
ted or to be collected in connection with the Loan exceed the
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owed under the Note or by making a direct payment to Borrower. If a refund reduces principal)
reduction will be treated as a partial prepayment without any prepayment charge (whether or not 2

As used in this Security Instrumest:
corresponding neuter words or words
include the plural and vice versa; and (c) the
take any action.

17. Borrower's Copy. Bo

18. Transfer of the Pro

fie Note and of this Security Instrument.
Berrower. As used in this Section 18,

ate pdyment in full of all sums secured by this Securlty
not be exercised by Lender if such exercise is prohibited by

m the date the notice is given in accordance with Section 15
secured by this Security Instrument. If Borrower fails to pay
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these sums prior to the expiration of this period, Lender may invoke any remedies permitted b
Security Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain

Borrower. A sale might result in a
Periodic Payments due under the ¥
servicing obligations under the Ng
one or more changes of the Loan : 3 3
Servicer, Borrower will be given i ¢ which will state the name and address of the
new Loan Servicer, the address to whis : { any other information RESPA
requires in connection with a notice of ¢ ¢ is sold and thereafter the Loan is
serviced by a Loan Servicer other than the pyuytha gte, the mortgage loan servmmg obhgatlons
to Borrower will remain with the LoarSerw Ds
assumed by the Note purchaser y i ide the Iote purchaser. :

Neither Borrower nor Le joi be/Joined to any judicial action (as either an

other mortgage loan
aw. There also might be

ion 15) of such alleged breach and afforded the
jing of such notice to take corrective actiom. If
elapse before certain action can be taken, that time
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are the
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the

Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag¥,
Substances, or threaten to release any Hazardous Substances, on or in the Pro
nor allow anyone else to do, anything affecting the Property (a) that is in viclation
Law, (b) which creates an Enwronmental Condition, or (c) which, due to the

release of any Hazardous Substance, and
Hazardous Substance which adversely affect

. The netice shall further informx Borrower of
ight to bring a court action te assert the

, Lender at its option may require immediate
Instrument without further demand and may

er-remedits permitted by Applicable Law. Lender shall be
entitled to cellect i ed in pursuing the remedies provided in this Section 22,
orpeys' fees and costs of title evidence '
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copies of the notice as prescribed by Applicable Law to Borrower and to the other persons prescrih
by Appllcable Law. After the tlme required by Applicable Law and after publication and ustmg of

may postpone sale of the Property by public announcement at the time and place
scheduled sale. Lender or its designee may purchase the Property at any sale.

person or persons legally entitled to it or to the county treasurer of the county In
place.

releasing this Security Instrument, but only if the fo
charging of the fee is permitted under Applicable

STttt Form 3003 1/01 (D"V%‘/\tfzz)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

( =

-Borrowe

(Seal)

-Borrower

(Seal)

~ROITOWET

(Seal)

-Borrower

(Seal)

-Borrower

-Borrower

(Seal)

w

-Borrower
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STATE OF ARIZONA, WMA County ss:

The foregoing instrument was acknowledged before me this E-13-1to (L
by LARRY E HAYES and PAMELA JEAN HAYES

My Commission Expires: {2 “{—2a(Y”

Notary Public
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