First American Title

After Recording Return To:

IMORTGAGE.COM, INC.

4800 N. SCOTTSDALE ROAD, SUITE 3800
SCOTTSDALE, AZ 85251

ATTN: CLOSING DEPARTMENT
480-627-0100

[Space Above This Line For Recording Data]

435-5Y4=385 % DEED OF TRUST

RIVE, MABRICOPK, AZ 85138. The trustee

|

|

|

‘ ‘
is FIRST AMERICAN TITLE INSURAN stee'), fse address is P.O, BOX
2922, PHOENIX, AZ 85062. The benefis s : iRegistration Systems, Inc. ("MERS")
(solely as nominee for Lender, g scessors and assigns). MERS is
organized and existing under the Iawg d telephone number of PO Box
2026, Flint, MI 48501-2026, tel. (88§ INC. ("Lender") is organized and
existing under the laws of ARIZONA,™ SCOTTSDALE ROAD, SUITE
3800, SCOTTSDALE, AZ 85251 F W der the principal sum of ONE HUNDRED
SEVENTY-FOUR THOUSAX FIVE AND 00/100 Dollars (U.S
$174,445,00). This debt 45 cvidenced by Bor awer's hate datéd the same date as this Security Instrument
("Note"), which provides § nayments, With the WV debt, if not paid earlier, due and payable on
JULY 1, 2042 This 8 secures Yo Lender: (a) the repayment of the debt evidenced by
the Note, with interest, an{ all re sions and modifications of the Note; (b) the payment of all
other sums, with interest, adyanced uhder para aph 7 tp protect the security of this Security Instrument; and
(c) the performance of Borro er's covenantsand agrgements under this Security Instrument and the Note.

For th]S purpos, WEr IITe ocably grants and/onveys to Trustee, in trust, with power of sale, the
y County, Arizona:

L ASE IIIXI., PARCEL 40/41, ACCORDING TO THE

PLAT OF : ICE OF THE COUNTY RECORDER OF PINAL COUNTY,

A ET G, SLIDE 47 AND AFFIDAVIT QF CORRECTION

WllH allMhe improvements now or hereafter erected on the property, and all
s, and flxtures now or hercafler a part of the property. All replacements and
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additions shall also be covered by this Security Instrament. All of the foregoing is referred to in this Security
[nstrument as the "Property."” Borrower understands and agrees that MERS holds only fegal tisle to the
interests granted by Borrower in this Sceurity Instrument; but, if necessary to comply with law for cystom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exgreise any of all

those interests, including, but not limited to, the right to foreclose angd hre
action required of Lender including, but not limited to, releasing or

BORROWER COVENANTS that Borrower is lawfully seised 0
has the right to grant and convey the Property and that the Property is 4
encumbrances of record. Borrower warrants and will defend generally the title 10
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covena
covenants with limited variations by jurisdiction to constitute a unifgrm sccurity/instrument
property.

UNIFORM COVENANTS. Borrower and Lender covenan{ and ag

1. Payment of Principal, Interest and 12 harge. Borrywer shal pay whenuc the brincipal of,
and interest on, the debt evidenced by the Note gid late charges due uder the Nefc.

monthly payment, together with the princip 41 and Myferesy/s set forl
for (a) taxes and special assessments levied or to/be lgvied against the ~asehold payments or
ground rents on the Property, and (¢) premiums Tar/inSwancsgequired umder Paragraph 4. In any ycar in
which the Lender must pay a mortgagd insurance prempyum of Housing and Urban
Development ("Sceretary™), or in gy inwhich such pfemium would have bech required if Lender still
held the Security Instrument, egch mopthly payment shall™algo includee
, or (i) axrfonthly charge instead of a
>Sccretary, in a reasonable amount to
crelary, these items are called

mortgage insurance premium if\this Secut
xcept for the pdonthly cha

tems in an aggregate amount not to

Lender may, at any time, collect and hold amd v
rower's escrow account under the Real Estate

exceed the maximum amount that may~he yequired for

Settlement Procedures Act of 1974, 12.1.5.C. Section 2601 & and implementing regulations, 24 CFR
Part 3500, as they may be i ime ("RESPA"), except that the cushion or reserve
permitted by RESPA for u nts ordisburgements before the Borrower's payments are
available in the account mgy not b s duc for'the mortgage insurance premium.

tunds held by Lender at any \ime are notsufticient to pay the Escrow Jtems when duc, Lender may notify the

Borrower and require-Borrowex to make up the shortage as permitted by RESPA.

sare pledged as addjtional security for all sums sccured by this Security
3 he-full payment of all such sums, Borrower's account shall be

for all installment items (a), (b), and (c) and any mortgage insurance

hecome obligated to pay to the Scerctary, and Lender shall promptly
mediately prior to a foreclosure sale of the Property or its

accoufit shall be credited with any balance remaining for all installments
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First, to the mortgage insurance premium to be paid by Lender to the Secretary orA0 the monthly
charge by the Sccretary instcad of the monthly mortgage insurancc premium;
Sccond, to any laxes, special asscssments, leasehold payments or ground rents,
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insurc™a
Property, whether now in existence or subsequently crected, against any h
contingencies, including fire, for which Lender requires insurance. This lastrances
amounts and for the periods that Lender requires. Borrower shall 2
Properly, whether now in existence or subsequently erected, against/oss by flood
the Secretary. All insurance shall be carried with companies appravgd by Lefider. The ingdrance polici
any renewals shall be held by Lender and shall ips]ude loss paypble cla in f
acceptable to, Lender.

In the event of loss, Borrower shall gi impgdiate nti i nfler may/make proofl
of loss if not made promptly by Borrower, -
directed to make payment for such loss dipe
or any part of the insurance proceeds may/be appligd by lLe
indebtedness under the Note and this Seciyity Instruwsfent,
principal, or (

der, at its opfhag, eit e reduction of the
any delinquent amounts applied in the order
r repair of the damaged

monthly payments which arc refgired to j : 3 ng of sch payments. Any excess
insurance proceeds over an amjount requirgdNQRay ing, i éss under the Note and this
Sceurity Instrument shall be paid to the ehtity Rog )

In the event of foreclosurd 3
extinguishes the indebtedness, all right, title and integes xer iand Lo insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Mafnte otection of the Property; Borrower's Loan
Application; Leaseholds, Borrer T
residence within sixty days affer the execution df this Security Ingtrument (or within sixty days of a later sale
or transfer of the Property) And shall continue to odqupy theRrgperty as Borrower's principal residence for at
least one year after the dafe of ocgupancysunless thy Lender determines that requirement will cause undue
unless\extenuating circumystances cxist which are beyond Borrower's control.
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dr allow the Property to deteriorate, reasonable wear and tear
f the Property is vacant or abandoned or the loan is in default.

aation. Thovgroceeds of any award or claim for damages, direct or consequential, in
emnatiop’ or other taking of any part of the Property, or for conveyance in place of

Page 3 of 8



mount of the
such

condemnation, are hereby assigned and shall be paid to Lender to the extent of the full
indebtedness that remains unpaid under the Note and this Security Instrument, Lender ghall app
proceeds to the reduction of the indebtedness under the Note and this Security Instr
delinquent amounts applied in the order provided in Paragraph 3, and thepg prepaymeny of pri
application of the proceeds to the principal shall not extend or posgp b :
payments, which are referred to in Paragraph 2, or change the amg 3
proceeds over an amount required to pay all outstanding indebtedness™wpger
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Propegty.
all governmental or municipal charges, fines and impositions that are not included in Pa
shall pay thesc obligations on time directly to the entity which is owed (e payment, 1f fail
adversely affect Lender's interest in the Property, upon Lender's requg :
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payme
perform any other covenants and agreements coxtaiped in this

| proceeding that may significantly affect Lender's :
for condemnation or to enforce laws or regulatic o Le ay dc ay cver is iccessary to
protect the value of the Property and Lender's Wgh
insurance and other items mentioned in Paragraph 2.
Any amounts disbursed by L¢nder under i become an additional debt of
Borrower and be secured by this Security Instrument. The ear interest from the date of
disbursement at the Note rate, and ue and payable
Borrower shall promptly/dischaty ag_priori er this Sécurity Instrument unless
Borrower: (a) agrees in writing o the pa oS =ligh in a manner acceptable to
Lender; (b) contests in good faif the lien sement of the lien in, legal procecdings
which in the Lender's opinion ops aent of the Tiewg or (¢) secures from the holder of
the lien an agrecment satisfactory ‘ ien to thi{ Security Instrument. 1f Lender
| determines that any part of the Proprty is subject™Q a lien whichuna attain priority over this Security

Instrument, Lender may give Borroweka nofice identifying the lien. Borrower shall satisfy the licn or take

one or more of the actions set forth above~dithy Rthe giving of notice.
|
‘ 8. Fees, Lender may ¢ arges iz the Secretary.
| 9, Grounds for Acfeleration of Debt.
(a) Default. spt as limied by regulations issued by the Sccretary in the case of
payment defyults, rey sdiate phyment in full of all sums secured by this Security
Instrument if?
(1) Borrow ailing 1o/ pay in full any monthly payment required by this
deTursly InSteument prior to or o the duc date of the next monthly payment, or
er Yefaults by failipg, for a period of thirty days, to perform any other

obligations bantained-inthi€ Sccurity Instrument.

) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
Sertion34 T0d) of the GaMeSt Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-
3(d)) and with theprior approyal of the Secretary, require immediate payment in full of all sums
secured byNbis Security Insprument if:

roperty, or a beneficial interest in a trust owning all or part of the
sold or otherwise transferred (other than by devise or descent) and

y is not occupied by the purchaser or grantee as his or her principal
¢ purchaser or grantee does so occupy the Property but his or her credit has
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not been approved in accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require inf
in full, but Lender does not require such payments, Lender does not waive itsfrights
to subsequent evenls.
(d) Regulations of HUD Secretary. In many circumstances
will limit Lender's rights in the case of payment defaults;
and foreclose if not paid. This Security Instrument do¥
foreclosure if not permitted by regulations of the Secretary
(e) Mortgage Not Insured. Borrower agrees that should this Securi
are not to be eligible for insurance under the National Housing Act withi
hereof, Lender may, at its option, require immediate paymentia-fu all sbwgs secured by
Security Instrument. A written statement of any authpfized agent/of the
subsequent to 60 days from the date hereof, declining tg/insure this Sfcurity Ingtrunteqt and Ahe
Note shall be deemed conclusive proof of such incligibflity. Noxwithstandi eXoregomyg, this
option may not be exercised by Lendgr when the ung ilabi i
Lender's failure to remit a mortgage nce premiym to thy

right applies even after foreclosure procecgdings ars
dquired t§ bri
they are obligations of Borrower unden\this Sccurity I

uding, to the extent
e costs and reasonable and
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customary attorncy's fees and expeascs\groperly assocj ith the forectegure proceeding. Upon
reinstatement by Borrower, this Sg€urit at it secures shall remain in effcet
as if Lender had not required /mmedia nderAs not required to permit
reinstatement if: (i) Lender haslaccepted mencement of foreclosure proceedings
within two years immediately fnendoment of a cwrent foreclosure proceeding, (ii)
reinstatement will preclude foreclosyre on differe he future, opXiii) reinstatement will adversely

payment or modification of amortization d sums this Security Instrument granted by Lender

ha ; gc the liability of the original Borrower or
Borrower's successor in inpérest. Lender shall not Be requirgd to commence proceedings against any
se to extend time forRaymentgr/Otherwise modify amortization of the sums

d Several Liability; Co-Signers. The covenants and
d benefit the successors and assigns of Lender and

sQ-signs thisSccurity Instrument but does not execute the Note: (a) is co-
Sekurity Iastrument onlyNg mortgage, grant and convey that Borrower's interest in the property
eAerms of this Sedugity Instrumeny; (b) is not personally obligated to pay the sums securcd by this

; der and any other Borrower may agree to extend, modity, forbear

%
w
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=
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o Borrower provided for in this Sccurity Instrument shall be given by
st class mail unless applicable law requires use of another methed. The
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notice shall be directed to the Property Address or any other address Borrower designajés by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated hgrein or any other
Lender designates by notice to Borrower. Any notice provided for in this Security Igstrume
deemed to have becn given to Borrower or Lender when given as proxid in thi

14. Governing Law; Severability. This Security Instrument §
the law of the jurisdiction in which the Property is located. In the cve
Security Instrument or the Note conflicts with applicable law, such confliths
of this Security Instrument or the Note which can be given effect without the danflicting preyision\To this
cnd the provisions of this Security Instrument and the Note are declared to be sevecable.

15. Borrower's Copy. Borrower shall be given onc conformed copy of the Not
Instrument,

16. Hazardous Substances, Borrower shall not cause or pe
or release of any Hazardous Substances on or in the Property. Borroyer shall
do, anything affecting the Property that is in violation of any Hnvironrhental Law
sentences shall not apply to the presence, use, or 108 small quaktities of Hazardous
Substances that are generally recognized to be af 1a( : i
the Property.

Borrower shall promptly give Lender wiktel nojtce of any i
other action by any governmental or regulatory/agenciQr private paity i i toperty and any
Hazardous Substance or Environmental N 3

is notified by any governmental or regilatory aut ority, ar other remediation of any
Hazardous Substances affecting the , aptly take all nccessary
remedial actions in accordance i

As used in this paragfaph 16, 3 ace those stibétances defined as toxic or
hazardous substances by Envixonmenta apd/thaNfollowing shhgtances: gasoline, kerosene, other

flammable or toxic petroleum products, toxic icidesand herbicides, volatile solvents, materials
containing asbestos or formaldehyde, g s used in this paragraph 16,
"Environmental Law" means federal Bws and laws of the jurisdictiomwére the property is located that relate
to health, safcty or environmental protedtion,

and revenues of the Property. Borrower authorizesN\(ender g Ledder's agents to collect the rents and revenues
and hereby directs each tefiant of (iie Propgrty to pay the rent¥ to Lender or Lender's agents. However, prior
to Lender's notice to Barrower \of Borrower's bregch of any covenant or agrecment in the Security
Instrument, Borrower shall\collect and receive 3l rentsiand revenues of the Property as trustee for the benefit
of Lender and Borrower. This assignmbsg of rents congtitutes an absolute assignment and not an assignment
of additional secyriy-ealy.

Borrower as t \ srbyr10 be applied Lo the sums secured by the Security Instrument;
: and receive all of the rents of the Property; and (c) each tenant of the
maid to Lender or Lender's agent on Lender's written demand to the

shallnot be requisgd to enter upon, take control of or maintain the Property before or after
Borrowér. However, Lender or a judicially appointed receiver may do so at any
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time therc is a breach. Any application of rents shall not cure or waive any default or inva)idate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt sec. red by
the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate pg
Lender may invoke the power of sale and any other remedies permittcd
entitled to collect all expenses incurred in pursuing the remedics providsd
not limited to, reasonable atlorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writtcn notice td
an event of default and of Lender's clection to causc the Property to be sold. Trust®s shall recorda ¢
sale in each county in which any part of the Property is located and shall mail copigs of the ndtice as
prescribed by applicable law to Borrower and to the other persons pregefi Dle
time required by applicable law and after publication and posting
demand on Borrower, shall sell the Property at public auction to th highest bidger for ca
place designated in the notice of sale. Trustee may postpone sale off the Property by pubkc an
the time and place of any previously scheduled sal ender or its désignee iqay purchasg the Property at any
sale.

Trustee shall deliver to the purchaser Liu veyinithe Property-without any covenant or

warranty, expressed or implied. The recitals/fn theIxs 11 bogrima facie evidence/of the truth of
the statements made therein. Trustee shatl apply - i ; e following’order: (a) to all
expenses of the sale, including , but not imited 1, roas ees; (b) to all sums
secured by this Security Instrument; and (¢) any exctss to th legally entitled to it or to the
clerk of the superior court of the co in Which the sale tog

If the Lender's interest 1 cretary And the Secretary requires
immediatc payment in full under Paragraph g/nonjudicial power of sale
provided in the Single Famil ‘ "Act™) (12 U.S.C. 3751 ¢t seq.) by

Property as provided in the Act. NotQing i ing sentenge shall géprive the Secretary of any rights
otherwise available to a Lender undey this Paragraph lawv.

19. Release. Upon payment ofall this Security Instrument, Lender shall release
this Security Instrument without ch wer. Borrowey shall pay any recordation costs,

20, Substitute Trusgee. Lender ma cason or cguse, from time to time remove Trustee and

of. Without conveyance of the Property, the
successor trustee shall s wer and™utics conferred upon Trustee herein and by

applicable law.
21. Time of Essenge. Tim 3 in\ each covenant of this Security Instrument.
22. Mailing Addres

address is P.O,-BC

address is the Property Address. Trusiee's mailing

recorded toge ity Ins fit, the covenants and agreements of each such rider shall be
incorporatgd hall amend and supplement the covenants and agreements of this Security Instrument
der(s) weke a parsgf this Seculity Instrument.

of Trust - 10/08
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[check box as applicable]:

(] Condominium Rider O Growing Equity Rider
{4 Planned Unit Development Rider [ Graduated Payment Ride
[} Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms
Instrument and in any rider(s) executed by Borrower and recorded with it

S Sl Geg- e

- BORROWER - ANDREW S BROWN - DATE -

STATE OF ﬁe/ 2o

COUNTY OF 27494 cof
The foregoing instrument was aé%w\me this
%Jn«fa/ S? Lrown, >
2

/>

My Comm. Exprss Toly 22,2013

OEHCIAL SEAL S
ANN M, TER
Nt S iA SO U ./
- t
My Comphission Expires: 7/7’2?/;d/3
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PLANNED U

of Trust or Securlly Deed ("S (,urlty Instry
("Borrower”) to secure Borrower'$Note ("Note\) to IMORTSAGE /COM, INC. ("Lender") of the
same date and covering the Prope descrlbed inthe Security b strument and located at: 40768

WEST CHAMBERS DRIVE,

oaged premises, and such policy is satisfactory to
insurande coverage in the amounts, for the periods, and

Page 1 of 2 FHA Multistate PUD Rider
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contained in this PUD Rid

SRR

premium installments for hazard insurance on the Property, and (ii) Bogfower's
obligation under Paragraph 4 of this Security Instrument to maintaif hazafd
insurance coverage on the Property is deemed satisfied :
required coverage is provided by the Owners Associatig
give Lender prompt notice of any lapse in required hazard
of any loss occurring from a hazard. In the event of a di
insurance proceeds in lieu of restoration or repair following a los
or to common areas and facilities of the PUD, any proceeds payab
are hereby assigned and shall be paid to Lender for application
by this Security Instrument, with any excess paid to
thereto.

- BORROWER - ANDREW
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