First American Title

FEE NUMBER: 2042-032786

After Recording Return To:

LHM FINANCIAL CORPORATION

ATTN: FINAL DOCUMENT DEPARTMENT
7025 E GREENWAY PKWY #100
SCOTTSDALE, AZ 85254

Escrow No.t 435-5454759
LOAN #: 2151203007334

DEFINITIONS

Words used in multiple sections of this document are defined b ds are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the e also provided in Section 16.
(A) “Security Instrument” means this gocu ich i g / together with

all Riders to this document.
(B) “Borrower” is SHALA M. HURQ

Borrower is the trustor under this Security Ins
Drive, San Tan Valley, AZ 8514

exs mailing address is 40 W. Burkhalter

(C) “Lender” is LHM FINANCIAL CORPORATION.

Lender is a CORPORATION,
ARIZONA.
PRWY #100, SCOTTSDZ2

organized and existing under the laws of
Lender's mailing address is 7025 E GREENWAY

|

|

Title Order No.: 435-5454759
|

|

UORANCE COMPANY.
|

|

OENIX, AZ 85062.

e signed by Borrower and dated APRIL 2, 2012, The Note

{ der ***ONE HUNDRED FIFTY SIX THOUSAND ONE HUNDRED FOUR AND NO/100Q
KRR RRF AR AR ERK AR KA AA I I K IR XK KK AN AN T Nk Rk kkxrkkrehtrrrrrrs Dollars (U.S, $156,104.00 )

ised to pay this debt in regular Periodic Payments and to pay the debt in full not later
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(G) “Property” means the property that is described below under the heading “Transfer o
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and e
the Note, and all sums due under this Security Instrument, plus interest.
(I) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followiny
executed by Borrower [check box as applicable]:

[_]Adjustable Rate Rider [_ICondominium Rider [_]Second Home Rider
(—_1Balloon Rider [Xx_] Planned Unit Development Rider [_]Other(s) [s

[ 11-4 Family Rider [ 1Biweekly Payment Rider

[ 1V.A. Rider

administrative rules and orders (that have the effect of law) as well as ;
opinions.

(K) “Community Assoclation Dues, Fees, and Assessments” means 4
that are imposed on Borrower or the Property by a condominium assob
organization.

similar paper instrument, which is initiated through an electronlc terminal, telephonicy
tape so as to order, instruct, or authorize a financial institution to debit or credit an ac
not limited to, point-of-sale transfers, automated teller machine transactigns—4

transfers, and automated clearinghouse transfers,
(M) “Escrow ltems” means those items that are described in Section 3.
(N) “Miscellaneous Proceeds” means any compensation, settleme :
) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all of any part of the Pyoperty) (iii} conveyance in lieu

of condemnation; or (iv) misrepresentations of, or omigsi . ition of the Property.

(O) “Mortgage Insurance” means insurance protecfing L , payment of, on default on, the Loan
(P) “Periodic Payment” means the regularly schedtled a d interegt under the Note, plus
(i) any amounts under Section 3 of this Security |

(Q) “RESPA” means the Real Estate Settlemerit P .) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as thg ) om tlme totime, or any additional or
successor legislation or regulation that governs the same subjagt matter. A his-Security Instrument, “RESPA”

refers to all requirements and restrictions that\are impbgé : grally related mortgage loan” even if the

(R) “Successorin interest of Borrower”, ¥ B i roperty, whether or not that party

all renewals, extensions and modifications of the Note; ahd (ii) the p of Borrower's covenants and agreements
under this Security Instrument and the NoteNtor this purp Qse, Borrower] ably grants and conveys to Trustes, in trust,
with power of sale, the following described
[Type of Recording Jurisdiction] of Pinal

LOT 72, OF PARCEL 7 AT CIRCLE CROSE
RECORD OF THE COUNTY RECORDER_O
CABINET F, SLIDE 76.
APN #: 210-80-168

[Name of Recording Jurisdiction)
RDING TO THE PLAT OF
"QUNTY, ARFZONA, RECORDED AS

er Drive, San Tan Valley,
[Strest]{City]

or hereafter erected onthe property, and all easements, appurtenances,
y- All replacements and additions shall also be covered by this Security

\ MERS (as'wominee for Lender and Lender’s successors and a33|gns) has the right: to
y or all of thoge interegts, inclydling, but not limited to, the right to foreclose and sell the Property; and to take
any action raquired of Lender incltiding i
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that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
vey the Proerty and\that the Property is unencumbered, except for encumbrances of record. Borrower
end generally the title to the Property against all claims and demands, subject to any
s of recqgrd.
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ife) 51203007334
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nohcuniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propéxty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Prlnclpal Interest, Escrow Items Prepayment Charges, and Late Charges. Borrs

check, provided any such check is drawn upon an institution whose d
instrumentality, or entity; or (d) Electrenic Funds Transfer.

accept any payment or partial payment insufficient to bring the Loan current,
prejudice to its rights to refuse such payment or partial payments in the future, b

then Lender need not pay interest on unapplied funds. Lender may hold such unappti
payment to bring the Loan current. |f Borrower does not do so within a reagoen

balance under the Note immediately prior to foreclosure. No offset or ¢, now or in the
future against Lender shall relieve Borrower from making payments dge under th gecyrity Instrument
or performing the covenants and agreements secured by this Security Instryment

2. Application of Payments or Proceeds. Except as otherwise describéd in this S all payments accepted

to pay any late charge due, the payment may |

one Periodic Payment is outstanding, Lender Berfower to the repayment of the

Periodic Payrnents if, and to the extent that, egch pay 2 idi -Yo the extent that any excess exists after
the payment is applied to the full payment of oxge or more Perioglic Ps excess may be applied to any late
charges due. Voluntary prepayments shalltse applied first to anyp repay entchargedand then as described in the Note

Any application of payments, insuragce p i sceeds togprincipal due under the Note shall
not extend or postpone the due date i

3. Funds for Escrow ltems. Bofrower shall pa = ¢ Payments are due under the Note
until the Note is paid in full, 2 sum (th & o payment okamounts due for: (a) taxes and assessments
and other items which can attain priofity over this Secyrity Indttument as aien or encumbrance on the Property; (b)
leasehold payments or ground rents on ; iums for Any and all insurance required by Lender
under Section 5; and (d) Mortgage lnsura e premlu payable by Borrower to Lender in lieu of

Dues, Fees, and Assessments, if any, be eschoy and such dues, fees and assessments shall be an

Escrow Item. Borrower shall promptly { all notlces > amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrg Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive 1 ender Funds for any or all Escrow Items at any time
Any such waiver may only be inwrifing. In the event of sud porrower shall pay directly, when and where payable
the amounts due for any Escrow Ifems fof which paymentof Funds has been waived by Lender and, if Lender requires
shall furnish to Lender receipts evidencing such p ithin such time period as Lender may require. Borrower's

obligation to make such payments and Yo provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Sec
Borrower is obligated to pay Escro pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Item, Lender may exercide its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Sectio 2 ount. Lender may revoke the waiver as to any or all Escrow

i i i il Section 15 and, upon such revocation, Borrower shall pay to

ly analyzing the escrow account, or venfylng the Escrow Items, unless Lender
Applicable Law permits Lender to make such a charge. Unless an agreementis
Quirgs interest to be paid on the Funds, Lender shall not be required to pay Borrower
arnings on the Funds. B brrower and Lender can agreein wrltlng, however, that mterest shallbe pa:d on the
Fuhds. Lender shal give to Bo

Initials:
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as defined
Pecessary

accordancewith RESPA, butin nomorethan 12monthly payments. If there is adeficiency of Funds
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lend
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

lien in, legal proceedings which in Lender’s opinion operate to prevel
proceedings are pending, but only until such proceedings are concluded

one or more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verificati
by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now exjsti

the Federal Emergency Management Agency i
from an objection by Borrower,
If Borrower fails to maintain any of the cg

disapprove such policies, shall include a st
an additional loss payee. Lender shall hay

ofinsurance coverage, not otherwise required b
include a standard mortgage clause and-sha

nless an agreement is made in writing or Applicable Law
ender shall not be required to pay Borrower any interest or

say file, negotiate and settle any available insurance claim and related
days to a notice from Lender that the insurance carrier has offered to

Security Instrument, whether or not then due.
shall occupy, establish, and use the Property as Borrower’s principal residence within

shall not beNnreasongbly withheld, or unless extenuating circumstances exist which are beyond Borrower's cantrol.
Initials: @
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only }
proceeds for such purposes. Lender may drsburse proceeds for the repairs and restoratlon i

in connection with the Loan. Material representations include, but are not limj
Borrower's occupancy of the Property as Borrower's principal residence.

any or all actions authorized under this Sectiq
Any amounts disbursed by Lender under
Security Instrument. These amounts sha

odify their risk, or reduce losses. These agreements are on terms and
qortgage insurer and the other party (or parties) to these agreements. These

© 1999-2807 Online Documents, Ing/ AZEDEED 0705




(a) Any such agreements will not affect the amounts that Borrower has agreed to pay Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount'® il| owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,
{b) Any such agreements will not affect the rights Borrower has - if any - with respect

then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalls
for in Section 2.

applied to the sums secured by this Securlty Instrument, whether or
Borrower.

writing, the Miscellaneous Proceeds shall be
the sums are then due,
Ifthe Property is abandoned by Borrg

Borrower has a right of action in regaro
Borrower shall be in defaultif any actio
could result in forfeiture of the Property or ¢

urity Instrument; and (c) agrees that Lender and any other Borrower can
e any accommeodations with regard to the terms of this Security Instrument or

, any Successor in Interest of Borrower who assumes Borrower's obligations
and is approved by Lender, shall obtain all of Borrower's rights and benefits
er shall not be released from Borrower's obligations and liability under this
der agrees to such release in writing. The covenants and agreements of this Security

Initials:
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notlimited to, attorneys’ fees, property inspection and valuation fees. In regard to any other feés
authority in this Security Instrument to charge a specific fee to Borrower shall not be construeds
charging of such fee. Lender may not charge fees that are expressly prohibited by this Secur
Applicable Law.

address shall be the Property Address unless Borrower has designated a sub
Borrower shall promptly notify Lender of Borrower's change of address. If Lend

There may be only one de5|gnated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mall to Lender's ac 5 i ess Lender has

is also required under Applicable Law, the Applicable Law requrrement i i pending\eglirementunder
this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This

allow the parties to agree by contract or it might be silg
agreement by contract. In the event that any provisj
Applicable Law, such conflict shall not affect oth
effect without the conflicting provision.

is the transfer of title by Borrower at

If all or any part of the Property or g
person and a beneficial interest in Borro
require immediate payment in full of all sux

girument) can be sold one or more times without prior notice to Borrower. A sale might
result in axchange in the ntlty (Rrown ag/the “Loan Servicer”) that collects Periodic Payments due under the Note and
other mortgage loan servicing obligations under the Note, this Security
also mrght be one or more changes of the Loan Servicer unrelated toa sale of

pe and addregs of the\new Loan Servicer, the address to which payments should be made and any other
informatidg RESPA requires in cennection with a notice of transfer of servicing. Ifthe Note is sold and thereafter the Loan
is serviced bya Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to i@rower

Initials:
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will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
purchaser unless otherwise provided by the Note purchaser.

containing asbestos or formaldehyde, and radioactive materials; (b) “Envr
of the jurisdiction where the Property is located that relate to health,

Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, ¢

residential uses and to maintenance of the Property (i
products).

caused by the presence, use or release of a Hazardolis Sybsta ich™a y-affects the value of the Property.

' . any private party, that any removal or
ary, Borrower shall promptly take all
hall create any obligation on Lender

other remedlatlon of any Hazardous Substance affecting the
i ith Eryironmentatl Lg

NON-UNIFORM COVENANTS. Bg agree as follows

22. Acceleration; Remedies. Lepder sh prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security st prior to acceleration under Section 18
unless Applicable Law provides othelwise). i specify: (a) the default; (b) the action required to

cure the default; (¢) a date, notless than
must be cured; and (d) that failure to cuye

ited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
) any excess to the person or persons legally entitled to it or to the
h the sale took place

nd duties conferred upon Trustee herein and by Applicable Law.
@ is of the essence in each covenant of this Security Instrument.
Initials: (@D_/_
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LO.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
Instrument and in any Rider executed by Borrower and recorded with it.

LG =82

Shala M. Hurd

ot

State of ARIZONA County of Ak VE_/C};M

r
The foregoing instrument was acknowledged before me thi : /J . M p7
(date) by Shala M. Hurd.

My commission expires: g ‘Z’"’}[/(”/

OFFICIAL SEAL
GARRJHNL‘; M(CUL‘!.‘OUGN
ot R OPA QO™
Comm, ) . 24, 2014
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LOAN #:/2151203007332
PLANNED UNIT DEVELOPMENT RIDER

MIN:

APRIL, 2012 and is incorporated into and ¢

supplement the Mortgage, Deed of Trust or Security Ds
ofthe same date, given by the undersigned (the “Borrowe
10 LHM FINANCIAL CORPORATION, AN ARIZONA CORFPORATION

of the same date and covering the Property described i
located at: 40 w. Burkhalter Drive, San Tan Vallé

a dwelling,

The Property includes, but is not limited to, a parce| of larid impro
s described

togetherW|th other such parcels and cepta commo areas and facilties,

orreguiations ofthe Owners
all dues and assessments

i waiver can change during the term of the loan.
pt' notice of any lapse in required property
wthe afaster or blanket policy.
a iQn of property insurance proceeds in lieu of restoration or
repair follgwing ato sperty, or to common areas and facilities of the PUD, any
payableto Berrower arehereby assigned and shall be paid to Lender. Lender
QceedsNe the syms secured by the Security Instrument, whether or
slue, W|th Re excess, if any, paid to Borrower.
ance. Borrower shall take such actions as may be
atthe Owners Association maintains a public liability insurance
e in form, amount, and extent of coverage to Lender.

i proceeds of any award or claim for damages, direct or
Borrower in connection with any condemnation or other

nce in lieu of condemnation, are hereby assigned and shall té:e\saici

Initials:
--Bingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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to Lender. Such proceeds shall be applied by Lender to the sum
Security Instrument as provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except/a
Lender's prior written consent, either partition or subdivide
abandonment or termination of the PUD, except for abant
by law in the case of substantial destruction by fire or others
by condemnation or eminentdomain; (i) any amendmentto any'p .
Documents” if the provision is for the express benefit of Lénder; (il
professional management and assumption of self-management ofthe Owners
or (iv) any action which would have the effect of rendering the puklic liabili
coverage maintained by the Owners Association unacceptable 1o Lend

then Lender may pay them. Any amounts disbursed -
F shall become additional debt of Borrower secured by the Secrity Insium

BY SIGNING BELOW, Borrower a ; 5 , covenants
contained in this PUD Rider.

MULTISTATE PUD RIDER--Single Family--Fa ;
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