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DEFINITIONS

Words used in multiple sections\of this dodumendar defthgd below and\gther words are defined in Sections

» this document are also provided

(A) "Security Instrument" means this document, whigh is dated MARCH 26, 2012 ,
together with all Riders to this documesg

{B) "Borrower" i3
TIMOTHY DANIEL SMITH, A MARR {{S SOLE ANR SEPARATE PROPERTY

Borrower is the trustor under
531 EAST JUDI DRIVE, CA

(C) "Lender" is
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Lender's mailing address is

7500 N. DREAMY DRAW DR., SUITE 110, PHOENIX, AZ 85020
{D) "Trustee" is

GRAND CANYON TITLE AGENCY, INC.

Trustee's mailing address is

2720 EAST CAMELBACK ROAD, SUITE 100, PHOENIX, AZ 85016

{(US.§ 50,510.00 ) plus interest,
Payments and to pay the debt in full not later thar
{G) "Property” means the property that is de
Property.”
(H) "Loan" means the debt evidencad by ¢

[ Adjustable Rate Rider
[ Graduated Payment Rider
[ Balloon Rider

[ Other(s) [specify]

Biweekly Payment Rider
Second Home Rider
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cendition of the Property.
(O) "Mortgage Insurance" means insurance protecting Lender against the nonp
the Loan.

(P) "Periodic Payment™ meens the regularly scheduled amount due for (j
Note, plus (i) any amounts under Section 3 of this Security [nstrument.
(Q) "RESPA™ means the Real Estate Settlement Procedures Act (1
implernenting regulation, Regulation X (24 C.F.R. Part 3500}, as they

under RESPA.
(R) "Successor in Interest of Borrower"

of Borrower's covenants and agreemen und i i \ ¢. For this purpose,
Borrower irrevocably grants and gonveys i , 1 L W , the following described
property located in the
COUNTY
[Type of Recording Jurisdiction] of Recording Jurisdiction]
LOT 141, OF EXECUTIVE ESTA AT OF RECCRD IN THE
CFFICE OF THE COUNTY RECCRD ECORDED IN BCOK 19 OF

MAPS, PAGE 36.

which currently has the address of
531 EAST JUDI DRIVE [Street]

Parcel 1D Number: 504-36-14]0 5

[City], ATizOna 85122 [Zip Code]
{("Property Address'")
|n1'ﬁa|s?%
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"PlOpE‘.lty " Borrower understands and agrees that MERS holds on]y lega
Borrower in this Security Instrument, but, if necessary to comply with law or ¢

but not limited to, the tight to foreclose and sell the Property; and to take any ach
including, but not limited to, releasing and canceling this Security Instrumep

the tight to grant and convey the Property and that the Property is y
of record. Borrower warrants and will defend generally the titls
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combing

provided any such check is dra

Lender may return any payment or ama] payment
brmg the Loan current Lender may cept any paymen or pamal payment insufficient to bring the Loan

on Lmapphed funds. Lender
current. If Borrower does npt do so within a reasof able permag/of t1me Lende1 shall either app]y such ﬁmds

payments acceptggan !
unde1 the Note; fb) prmmpa ue undgr the ’\Iote {cyamounts due under Section 3. Such paymcnts shall be
«der im-which it became due. Any remaining amounts shall be

lnitials?/?:;:’
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If Lender receives a payment from Bomrower for a delinquent Rg
sufficient amount to pay any late charge due, the payment may be applied tv
late charge. If more than one Periodic Payment is outstanding, Lender may app

full. To the extent that any excess exists after the payment is applied to the full p2s
Periodic Payments, such excess may be applied to any late charges dug

shall pay Lender the Funds for Escro
for any or all Escrow Items. Lender,

payment within such time penod 5 Lender may rewnre. Bwgower's oblik
provide receipts shall for all purpodes be deemed ty/be a covenaqr and agTee ent contained in this Security

Instrument, as the phrase "covenant angd agreement on 9. If/Borrower is obligated to pay
Escrow [tems directly, pursuant to a w

Lender may exercise its rights under S&e Borrower shall then be obligated
under Section & to repay to Lender any su nt Lender Way revoke the waiver as to any or all Escrow

[tems at any time by a notice givep and, upon such revocation, Borrower shall
pay to Lender all Funds, and i : ] d under this Section 3
Lender may, at any timg, imgn amgunt (a) sufficient to permit Lender to apply

e-Escrow Items, unless Lender pays Borrowm mte1est on the

Initials

ac UNIFORM INSTRUMENT WITH MERS Form 30403 1/01 (rev, 6/02)

Page Bof 17



pald on the Funds. Lender shaﬂ give to Borrower, without chalge, an anv
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA
Borrower for the excess funds in accordance with RESPA. If there is a shortage of
defined under RESPA, Lender shall notify Borrower as required by RES
Lender the amount necessary to make up the shortage in accordance
monthly payments. If there is a deficiency of Funds held in escrow,

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay #
attributable to the Property which can attain prio{j
ground rents on the Property, if any, and Cor
extent that these items are Esc1 ow [tems, Bofr

Borrower: (a) agrees in wntmg to the pa
Lender, but only so long as Borrower is
defends agaimst enforcement of the lign in,
en Fo1cement of the lien while thos

service used by Lender in connection ¥
5. Property lnsurance Borro ¢r shall keep the itsprovements now existing or hereafter erected on

for which Lender requires insurance. This
levels) and for the periods that Lender

s can change during the term of the Loan.
Borrower subject to Lender's right to

ges occur which reasonably might affect such
ponsible for the payment of any fees imposed by the
with the review of any flood zone determination
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If Borrower fails to maintain any of the coverages described
coverage, at Lender's option and Borrower's expense. Lender is

applied to restoration or repair or" the gstord
Lender's security is not lessened. Dyring Such repair and rgstoratiqq period, Leqder shall have the right to
hold such insurance proceeds until Kender hashad an oppodunity to inspect such Prpperty to ensure the work

eamings on such proceeds. Fees g public adjusters, or othe ird parties,yetained by Borrower shall not be
paid out of the insurance proceeds ang shall be thagole obligatidw_of Boryower. If the restoration or repair is
not economically feasible or Lender'y/security wouldNge lessened, the i urance proceeds sha]] be apphed to

Borrower. Such insurance proceeds shallbeApslied in the oddgr provided for in Section 2.
If Borrower abandons the Prop Lender ay file, negdtiate and settle any available insurance claim

begin when the notice is given. ITI either event, \r if Lendgr acquites the Property under Section 22 or
otherwise, Borrower herebly assigyfs to Lexder (a) Brower's tights to any insurance pr oceeds in an amount
not to exceed the amounts pnpaid nder the Note or this Security Instrument, and (b) any other of Borrower's
dd premiums paid by Borrower) under all insurance
'e applicable to the coverage of the Property. Lender

9%’
Initials:
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0. Occupancy. Borrower shall occupy, establish, and use the Prgperty ag Borrowey's prigcippl

otherwise agrees in writing, which consent shall not be unreasonably withhe
circumstances exist which are beyond Borrower's control.

completed [f the insurance or GOndemnation prog
Borrower is not reheved of Borrower's obli gam 0

Borrower natice at the time of or prior to

8. Borrower's Loan Application. B
Borrower or any persens or entities acting
consent gave materially false, misleading,

protect its interest in the Property and/or rights undex

in a bankruptey proceeding i Reoperty includes, but is not limited te, entering the Property to
make repairs, change locks] replace p doors and windows, dratn water from pipes, eliminate
building or other code violations or d angerous onditions, and have utilities tumed on or off. Although
Lendm ‘may take actmn und der dogs not have to do so and is not under any duty or

under this Sectio

g <-'-‘—— .
Initials:
—
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Any amounts disbursed by Lender under this Section 9 shall
secured by this Security Instrument. These amounts shall bear integf
disbursement and shall be payable, with such interest, upen notice
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with &
If Barrower acquires fee title to the Property, the leasehold and the fee title sha
agrees to the merger in writing.

interest at the rate provided in the Notg,
Mortgage Insurance reimburses )

other entity, or any affiliate\of any & the foregping, may receive (directly or indirectly) amounts that derive
from (or might be characte - Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the N - reducing losses. 1f such agreement provides that an
in exchange for a share of the premiums paid to the

Initials: ’7%
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Mortgage Insurance, or any other terms of the Loan. Such agreg
Borrower will owe for Mortgage lnsurance, and they will not entit

11. Assignment of Miscellaneous Proceeds; Forfeiture.
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellanecus Proceeds shall
Property, if the restoration or repair is econgmically feasible and |
such repair and restoration period, Lender shall have the right to

any, paid to Borrower.
[n the event of a partia] tki

Security Instrument shall be reduc
fo]lowing fraction: (a) the total ax

pattial takmg, destruction, or loss 1 in valueN(nyNaalance shallk
In the event of a pamal tajehg ruction, sy loss in valsg of the Pmpercy m which the fair market

secured by this Secunty Ingtrumen whet s{ or not thg sums are then due.

If the Property is abapdoned\by Borrowgr, or if,\after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentendg) offers ta make An award 1o settle a claim for damages, Borrower fails
to respond to Lender within, 30 days after the Jdate the notice is given, Lender is authorized to collect and
apply the Miscellaneous Prockeds either f~vesforation pr repair of the Property or to the sums secured by this
Security Instrum ther oxnot then due. "Opp gsing Party" means the third party that owes Borrower
Miscelianeous ‘ Borrower has a right of action in regard to Miscellaneous

Proceeds.
- _-v%.
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for damages that are attributable to the impairment of Lender's interest in the Propex
and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or 1z
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a A
payment or modification of amortization of the sums secured by thig

Interest of Borrower or in amounts less thj
exercise of any right or remedy.
13. Joint and Several Liability;

accommodations with regard to
consent.

Subject to the provisions of Secs
obligations under this Security Ins
Borrower's rights and benefits undew :
Borrower's obligations and liability undehNghi i hyment unless Lender agrees to such release in
writing. The covenants and agregprents i sty Instrumagt shall bind (except as provided in Section

Borrower who assumes Borrower's
, shall obtain ali of

ready collected from Borrower which exceeded permitted

ende1 may choose to make this refund by reducing the rincipal
Initials?
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been given to Borrower when mailed by first class mail or when actually de]wered tot
addless if sent by other means. No‘uce to any one B01Towe1 sha 11 constitute pa

be given by delivering it or by mailing it by first cl
has designated ancther address by notice to Borrg

icg required by

ln[tlals:?g
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[nstrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration.

gage loan servicing
g #lso might be one or more

Note purchaser unless otherwise provided b
Ne1ther Borrower nor Lendgema

Im’tial%
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herbicides, volatile solvents, materials contaming asbestos or formaldehyde;
"Environmental Law" means federal laws and laws of the jurisdiction where th
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" i
action, remedial action, or removal action, as defined in Environmental Law; and (d) 2
Condition™ means a condition that can cause, contribute to, or otherwise trigger
Borrower shall net cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or j
nor allow anyone else to do, anything affecting the Property (a) t

sentences shall not apply to the presence, use, or g tities f Hazar dous
Substances that are generally recognized to be a P

Hazardous Substance affecting fhe Prop £ . -ofmptly take all necessary
fivi ' 3 create any obligation on

of an event of def: er's election to #ause the Property to be sold. Trustee shall record a
notice of sale i of the Property is located and shall mail copies of the

el o
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notice as prescribed by Applicable Law to Borrower and to the othe perstas prescribed by Applicap

for cash at the time and place designated in the notice of sale. Trustee
Property by public announcement at the time and place of any previcusly
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveymg the R
covenant or warranty, expressed or implied. The recitals in the Tru

Applicable Law.

25. Time of Essence. Time is of tha essence Weachsgvetant of this Sésyrity Instrument.

initials: ig
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N

d covenanty contdined in 1
W

BY SIGNING BELOW, Borrower accepts and agrees to the te
Security Instrument and in any Rider executed by Borrower and recordé

Witnesses:

~Witness -Wimess

Z{/;’; 7 -

(—TlMOTHY NIEL SI\E/ﬁTH BOH@ \\)) -Borrower
{Sedl) /\ (Seal)

e
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

¢ UNIFORM INSIRUMENT WITH MERS Form 3003 1/01 {rev. 8/02)
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STATE OF CL“'L-(._D,&;*:LJQL— \'\ 1’»"-‘%%5’1-4.,

2

The foregoing instrument was acknowledged before me this’ \WC\A‘J /éd 7& > |

TIMOTHY DANIEL SMITH \

ounty ss

My Commission Expires: i\ llz ‘ ‘ g

AN 2N Initialg/g-
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