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DEFINITIONS

Words used in multiple sections of thd
3,11, 13,18, 20 and 21. Certain rules réga
in Section 16,

(A) "Security Instrument’ means this docume? ich\ig dated MARCH 15, 2012, together with all
Riders to this document.

(B) "Borrower" is WILL AN MARRIED MAN. Borrower is the trustor under this
Security Instrument. Bor 3 i
VALLEY, AZ 85142.

SCOTTSDALE ROAD, SUITE 3800,

arid Lender's successors and assigns. MERS is the beneficiary under
§ is organized and existing under the laws of Delaware, and has an address
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Property."

(D "Riders" means all Riders to this Security Instrument that are executed B
Riders are to be executed by Borrower {check box as applicable]:

0 Adjustable Rate Rider O Condominium Rider
O Balloon Rider & Planned Unit Development Rider,
O 1-4 Family Rider [ Other(s) [specify]

-appealable judicial opinions.
(K) "Community Association Dues, Fees,4

draft, or similar paper instrument, yky initi i 31, telephonic instrument,
computer, or magnetic tape so ag/to orde : i ial institution to debit or credit an

damage to, or destruction of, the Prope
(iii) conveyance in lieu of condemmna

condition of the Property.
(O) "Mortgage Insurance
the Loan.
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Borrower 1rrevocably grants and conveys to Trustee, in trust, with g
property located in the COUNTY of PINAL:

LOT 64, OF SAN TAN HEIGHTS PARCEL C-10,
IN THE OFFICE OF THE COUNTY RECORDER OF PINAL COUNTY,
IN CABINET G, SLIDE 18.

which currently has the address 0of 4393 WEST CRESCENT ROAD, SAN
("Property Address").

covenants with limited variations by
property.

ent-Be made in one or more of the following forms, as selected
(c) certified check, bank check, treasurer's check or cashier's check,
an institution whose deposits are insured by a federal agency,
lic Funds Transfer,
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Page 3 of 14 Form 3003 01/01 (rev. 06/02)



payments in the future, but Lender is not obligated to apply such payments at the time
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender ng

or in the future against Lender shall relieve Borrower from making paymy
Security Instrument or performing the covenants and agreements secured by

sufficient amount to pay any late charge due, thé
late charge. If more than one Periodic PaymeptN

= ortgage Insurance premiums, if any,
or any sums payable by Borrower to Le I payment of Mortgage Insurance premiums in

accordance with the provisions ¢ : "Escrow Items." At origination or at any
time during the term of th : ommunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, andh s fees and assessments shall be an Escrow Item
Borrower shall promptly flirnish t6 s of amounts to be paid under this Section. Borrower

shall pay Lender the Funds ow Items\ynless Dender waives Borrower's obligation to pay the Funds
for any or all Escrow Items) Ray waive Borrower's obligation to pay to Lender Funds for any or all

% be in writing, In the event of such waiver, Borrower
nts due for any Escrow Items for which payment of
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apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum a
require under RESPA. Lender shall estimate the amount of Funds due on the basis

Law.

ground rents on the Property, if any
the extent that these items are Escro

that any part of the Property is subject to a lien which
er may give Borrower a notice identifying the lien.

afounts (including deductible levels) and for the perlods that Lender
pursuant to the preceding sentences can change during the term of the Loan.
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determination or certification, Borrower shall also be rebponsrble for the/]
Federal Emergency Management Agency in connection with the re

partlcular type or amount of coverage. Therefore, such coverage shall cover Lende
protect Borrower, Borrower s equlty in the Property, or the contents of the

to Borrower requesting payment.

All insurance policies required by
right to disapprove such policies, shall j
mortgagee and/or as an additional loss pa

hold such insurance proceeds untll Lende )
has been completed to Lender's satisfasti
Lender may disburse proceeds f
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under the Note or this Security Instrument, whether or not then due.

otherwise agrees in writing, which consent shall not be unreasond
circumstances exist which are beyond Borrower's control.

completed. If the insurance or condemnation
Borrower is not relieved of Borrower's obligh

ecurlty Instrument or to enforce laws or
en Lender may do and pay for whatever is

make repairs, 1 up doors and windows, drain water from pipes, eliminate
building or othe ¢ 'olations ordangerous conditions, and have utilities turned on or off. Although
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the ground lease. Borrower shall not, without the express written cons
ground lease. If Borrower acquires fee title to the Property, the leasel

10. Mortgage Insurance, If Lender required Mortgage Insuraiy
Loan, Borrower shall pay the premiums required to maintain the Mortgage

€ir risk, or reduce losses. These agreements

are on terms and conditiong that are tgage insurer and the other party (or parties) to
these agreements. These agreemenfs may teq ortgage insurer to make payments using any source of
funds that the mortgage ix \ay have available\(which may include funds obtained from Mortgage

Insurance premiums).
As a result of these ag gnider, any/purchaser of the Note, another insurer, any reinsurer,

erms of the Loan. Such agreements will not increase the amount
age Insurance, and they will not entitle Borrower to any refund.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. Al
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal
the Property, if the restoration or repair is economically feasible and Lender's s
such repair and restoration period, Lender shall have the right to hold such
Lender has had an opportunity to inspect such Property to ensure the work has bee
satlsfactlon provnded that such 1nspectlon shall be undertaken promptly, ket ;

Lender shall not be requlred to pay Borrower any interest or earni
restoration or repair is not economically feasible o Lender s secuti
Proceeds shall be applied to the sums secured by
excess, if any, paid to Borrower. Such Miscellg
Section 2.

excess, if any, paid to Borrower.
In the event of a partial takjr

fately before the partial taking,
¢ Property immediately before the

. 4neous Proceeds shall be applied to the sums
he sums are then due.

ot then due. "Opposing Party” means the third party that
ds or the party against whom Borrower has a right of action in regard to
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and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoratio
applied in the order provided for in Section 2.

exercise of any right or remedy.

13. Joint and Several Liability; Co-sig
and agrees that Borrower's obligations and lial

Security Instrument, includi
regard to any other fees, thg

agtion Borrower might have arising out of such overcharge.
given by Borrower or Lender in connection with this Security Instrument
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shall not be deemed to have been given to Lender until actually received by Lender:
this Security Instrument is also required under Applicable Law, the Applicable
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agency, 1nstrumentahty or entity; or (d) Electronic Funds Transfer. Upon remsta s
Securlty Instrument and obllgatlons secured hereby shall remam fully ef}

Borrower will be given written notice of the
Servicer, the address to which paymentg

individual litigant or the membey, of a clasyy that : L arty's actions pursuant to this Security
: ision f, or any duty owed by reason of,

reasonable period after the glvmg of suck sective action. If Applicable Law provides a time
period which must elapse before certal 3 )

otection; (¢) "Environmental Cleanup" includes any response
Cthl’l as deﬁned in Env1ronmental Law and (d) an "Environmental
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Substances that are generally recognized to be appropriate to normal residential uses and fo maintenance o
the Property (including, but not limited to, hazardous substances in consumer products)

Hazardous Substance or Environmental Law of which Borro
Environmental Condition, including but not limited to, any spilling, [2a

release of any Ilazardous Substance, and (c¢) any condition caused by
Hazardous Substance which adversely affects the value of the Property. If Borbe

actions in accordance with Environmental Law. Nothing herein shall
Environmental Cleanup.

following Borrower's breach of any covena
to acceleration under Section 18 unless Appli

expenses incurred in pursuing the
reasonable attorneys' fees and cos

If Lender invokes the powe
occurrence of an event of defs ATre

d. The recitals in the Trustee's deed shall be prima facie
1ts made therein. Trustee shall apply the proceeds of the sale in the

he sale, including, but not limited to, reasonable Trustee's and
¢ this Security Instrument; and (c¢) any excess to the person or

ent of all sums secured by this Security Instrument, Lender shall release
hall pay any recordation costs. Lender may charge Borrower a fee for
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Applicable Law.
25, Time of Essence. Time is of the essence in each covenan

Security Instrument and in any Rider executed by Borrower and recorded with

fillord ot 035005

- BORROWER - WILLIAM W CARTER - DATE -

(Space Below This/éhfqr Acknowledgme

STATEOF A7 _—
COUNTY OF SRVl ™ eX

The foregoing instrument was ackn dgedbefore me thi

lerd 2 (77 AN Ll o (Lol STEE
{ NN

GARRY L. M(CULLOUG

Noray Publice cou~

A4, 2014

Number, if any) e

My Commission Expires: 7 ya ?/ sC /
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TAN VALLEY, AZ 85142

afid improved with a dwelling, together
ag and facilities, as described in THE
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loss by fire, hazards included within the term "extended coverage,
hazards, including, but not limited to, carthquakes and flood

Security Instrument,
Borrower.

direct or consequéntial, pa énnection with any condecmnation

or other taking of all or{any par operty or the common areas and facilities

sy to any provision of the "Constituent Documents" if
¢ express benefit of Lender; (iii) termination of professional
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payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tep
PUD Rider.

bill b Gt 0F 2w,
- pa

| - BORROWER - WILLIAM W CAR

NS
&

A RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 (page 3 of 3 pages)




