LOAN #: 1102EM041243
() Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contalned In this
Sacurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior approval of the
Secratary, require immediate payment in full of all sums secured by this Security instrument 1;
{i) Al orpart of the Property, or a bensficlal interest in a trust ownling all or part of the Propenty, Is sold or
otherwise transferred (cther than by devise or descent), and
{l} The Property Is not occupied by the purchaser or grantee as his or her principal residencs, or the
purchaser or grantee does 8o occupy the Property buthls or her credithas not been approved in accordance
with the requirements of the Secretary.
{c) No Walver, If circumstances occur that woukd permit Lender to req
Lender doas not require such payments, Lender does not walve its rights
{d) Regulations of HUD Secratary. In many circumstances regulations-is

ire immediate payment in full, but
h respaect to subsequent events.

Lender's rights, in the case of payment defaults, to require immediate paymentin and foreclose if not paid
This Security instrument doas not authorize acceleration or foraclosure if not pe by regulations of the
Secretary.

(®) Mortgage Not Insured, Borrower agrass that if this Security Instrument a g Note ara not determinad
1o be gligible for Insurance under the National Housing Act within 60 dg he date’hareot, Lender may,
at Its optlon, require Immediate payment In full of all sums secured yt strumant. A written

statemant of any authorized agent of the Secretary dated g ‘ @ date hereof, declining
to insura this Security Instrument and the Note, shal 3

A navallability of lnsurance
geretary.

is solsly due to Lender’s failure to remit a mortgage Insurance pre <
ediate paymentinfull because

10. Relinstatemeant, Borrower has a right to ba reinstated if Landerhas

foreclosure proceadings are instituted. To rainstate the Securi Borrowsr shall tender In a lump sum all
amounts required to bring Borrower's account current including
this Security Instrument, foreclosurs costs and r
assoclated with the foreclosure procesding. Up

or remedy shall not be a waiver of or prg
12, Successors and Assigns Bound

es9 stated herein or any address Lender deslgnatos by notice to Borrower. Any notics
ont shall be deemed to have been glven to Borrower or Lender when given as

provided for In this Securlty ns
providedin thls paragraph,
erning Law; Severability. This Security Instrument shall be governed by Fedsral law and the law of the

h g locatad. In the svent that any provision or clause of this Security Instrumant or the

which can be given effs i
the Note are declared to be severable.

15. Borrowet’'s Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrowsr shall not cause or permit the presenca, use, disposal, storage, or release
ofany Hazardous Substances on or in the Property. Borrower shallnot do, nor allow anyone slse to do, anything affecting
the Property thatis In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly glve Lender writien notice of any investigation, claim, demand, lawsult or other action by
any governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
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