LOAN #: 11028M041243
performance of Borrowsr's covenants and agreemants undsr this Security Instrument and the Note, For this purposs,
Borrowsr Irrevocably grants and conveys to the Trustee, in trust, with power of sals, the following described property
located in PINAL County, Arizona:

LOT §71, IRORWOOD CROSSING-UNIT 1, ACCORDING TO CABINET H, SLIDE 0ll,
RECORDS OF PINAL COUNTY, ARIZOMA.
APH #: 109-18-5710

which has the address of 41664 MORTH ELIANA DRIVE, SAN TAN VALLEY
| Stront, City],
Arlzona 85140 (*Property Address”),
(Zip Cade)

TOGETHER WITH all the improvements now or hereafter erectad on the prope y,a d all gasements, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions igo‘be covered by this
Securlty Instrument. All of the foregeing is referred to In this Security Instrument as the "Froperty.” Borrower
understands and agrees that MERS holds only legal titie to - i by Borrowsr In this Security

Instrument, but, if necessary to comply with law or custom, MERS (as :
and assigns) has the right: to exercise any or all of those Interasts, includling, bu 8d to, the right 1o foreclose
and s¢ll the Property; and 1o take any action required of Lender Including nited to, releasing and canceling
this Security Instrumaent.

BORROWER COVENANTS that Borrower s lawfully seized

and convey the Froperty and that the Proparty is Bre
warrants and will detend generally the title to
encumbrances of record.

THIS SECURITY INSTRUMENT combines
limited varlations by jurisdiction to constitute s

UNIFORM COVENANTS,
1. Paymant of Principal, Interest and Lalé g9 shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late chargos d nder the Note,

2. Monthly Payment of Taxes, Insu d Othe ges. Borrower shall include in each monthly payment,
together with the principal and interest &8 set-ic o Noté’/and any late charges, a sum for (a) taxes and special
assessments levied or io be levied agains ; (b) leasehold payments or ground rents on the Property, and
{c) premiums for insurance required under paragraph 4\ In any year In which the Lender must pay a mortgage insurance
premium to the Sacretary of Housing and mant {“Secretary”), orin any year in which such premium would
have baen required if Lender still held the ient, each monthiy payment shall also include sither: (i} a sum
for the annual mortgage Insurancepra o be paid by Lendsr to the Secretary, or {il} a monthly charge instead of
a mortgage Insurance premiym i Sacurity [nstrument s held by the Secretary, in a reasonable amount 10 be
determined by the Secretary nonthly charge by the Secretary, these items are called “Escrow ltems”
and the sums paid to Lendens serow Funds.”

Lendsr may, at any tife, co amounts for Escrow Items in an aggregate amount not to excesd the
maximum amount ths e ed for Borrower's ascrow account under the Feal Estate Settlement Procedures
Actol1974,12 U.S.C. S8 6019t 884 and implemaenting ragulations, 24 CFR Part 3500, as they may b amended
from time to time {(“RESPA") e hat thé cushion or reserve permitted by RESPA for unanticipated disbursements

tenders to Lender tho full payment of all such sums, Borrower's account shall be credited with the balance ramaining
for all installment items (a), (b}, and {(¢) and any mortgage insurance premium instaliment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immadiately prior
to a forsclosure sale of the Property or ite acquisition by Lender, Borrowar's account shall be cradlited with any balance
remaining for all Installments for items (a), (b}, and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the mortgage insurance premium to be pald by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly meortgage insurance pramlum;

Second, to any taxes, speclal assessments, Isasehold payments or ground rents, and fire, floed and other hazard
ingurance premiums, as required;
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