CASE #: LAP454562776089 DOC ID #: 00022870714012010

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender forther covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's

Constituent Documents. The “"Constituent Documents” are the (i) Declaration; (i) articles of

when due, all dues and assessmenis imposed pursuant to the Constituent Documents

accepled insurance cartier, a "master” or “blanket” policy insuring the P
Lender and which provides insurance coverage in the amounts (including
periods, and against loss by fire, hazards included within the term "extend
hazards, including, but not limited 1o, ¢arthquakes and floods, for whi
then: (i) Lender waives the provision in Section 3 for the Periodic Pa
premium installments for property insurance on the P

Seciion 5 10 maintain property insurance coverage on the Property
the required coverage is provided by the Owners Association policy.

provided by the master or blanket policy.

B. Property Insurance. So long as the Owners Association mamtams, wil

What Lender reqmrcs as & condition of thls waiver can chang

In the event of a distribution of property ins

following a loss to the Property, or 0 common areas and faciliti

Borrower are hereby assigned and shall be
secured by the Security Instrument, whether o

ensure that the Owners Association maintaing-a/public Tiab insurance policy acceptable in form,
scoured by the Security Instrumcnl as provndcd i

case of substantial destruction b
eminent domain; (i) any amendme

e such actions as may be reasonable to

D. Coudemnation. The pm céds of arfy-a i damages, direct or consequential,
i i iany A o or other taking of all or any part of the

E. Lender's Prior Conser

dlty or in the case of a taking by condemnation or
ion of the "Constiment Documents” if the provision

is for the express benefit of Lender; (iH-terminati n of profeqq:onal management and assumption of

self-management of the

rendering the public habilipy- (Vs coveragc maintained by the Owners Association unacceptable 0

Lender.
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