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PUD COVENANTS. In addition to the covenants and agreements made in
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations und
Constituent Documents. The "Constituent Documents” are the (i) Declaration;
incorporation, trust instrument or any equivalent document which creates the QOwne
{iif) any by-laws or other rules or regulations of the Owners Association, B
when due, all dues and assessments imposed pursuant to the Copstituent Do
B. Property Insurance. So long as the Owners &)c
accepted insurance carrier, a “master” or "blanket” policy insuring the
Lender and which provides insurance coverage in the amounts (ing
periods, and against loss by fire, hazards included within the term "
hazards, including, but not limited to, earthquakes and flogds, for
then: (i) Lender waives the provision in Section 3 for the/Pe :
premium installments for property insurance on the Property; and (ii) (Borrower's obligation under
Section 5 to maintain property insurance coveon the Property is deempd satisfied to the extent that
the required coverage is provided by the Owne
What Lender requires as a conditig 3
Borrower shall give Lender promp iee af af ¢ in réquired property insurance coverage
provided by the master or blanket poljc¥; '
In the event of a distributién (0f property Insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to comumof ' of the PUD, any proceeds payable to
Borrower are hereby assigned and sha ender shall apply the proceeds to the sums
secured by the Security Instrument, whethe th the excess, if any, paid to Borrower.
C. Public Liability Insurance. e such actions as may be reasonable to
i £ ¢, liability insurance policy acceptable in form.

age;” and any other
ler requires insurance,

D. Condemnation. The proceeds af any award or claim for damages, direct or consequential,
payable to Borrower in connection with any)\condemnation or other taking of all or any part of the
Property or the common areas and facilities of/the PUD, or for any conveyance in lieu of condemnation,

Borrower shall not, except after notice to Lender and with
er partition or subdivide the Property or consent to: (i) the
PUD, except for abandonment or termination required by law in the
ion by fire or other casualty or in the case of a taking by condemnation or
amendment to any provision of the “Constituent Documents” if the provision
benefit of Lender; (iii} termination of professional management and assumption of
the Owners Association; or (iv) any action which would have the effect of
hility insurance coverage maintained by the Owners Association unacceptable to

E. Lender's Pri sent.
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