paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS

from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure ecurity Instrument and
the Note, shall be deemed conclusive proof of such incligibility. Notwithstanding oregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has regéire ent in full
because of Borrower's failure to pay an amount due under the Note or this Secufi ht applies
even after foreclosure proceedings are instituted. To reinstate the all tender in a
lump sum all amounts required to bring Borrower's account current% are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable 3 » fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement b er, this Secdrity Instrument and
the obligations that it secures shall remain in effect as if Lender had et réquiréd immediate payment in full.
However, Lender is not required to permit reinstatement if: (i} Eender has acegpted reinstatement after the

commencement of foreclosure proceedings within two years im
foreclosure proceeding, (ii) reinstatement will pre
reinstatement will adversely affect the priority of the

demand made by the original Borrower or Borrower' in ifiterest. Any forbearance by Lender in-exercising
any right or remedy shall not be a waiver of oi’pree 1 ¢ of any right or remedy.
12 Succ&ssors and Assigns Bound | : BV iability; Co-Signers. The covenants and agrecments

mortgage, grant and convey that Borrower's interest/in/the Property under the terms of this Security Instrument; (b)
is not persenally obligated to pay ed b ]

0 exte be€ar or make any accommodations with regard to the terms of this
Security Instrument or the (Note without that Borrower s conscnt

by mailing itk able law requires use of another method. The notice shall be directed
to the Property Address or a er address Borrower designates by notice to Lender. Any notice to Lendet shall
be given by first cla 2 der' $address stated herein or any address Lender designates by notice to Borrower.

Any notice provrded fo in thi Instrument shall be deemed to have been given to Borrower or Lender when
giverna

rablhty This Security Instrument shall be governed by federal law and the law of
the jurisdictio Property is located. In the event that any provision or clause of this Security Instrument
or the Note'e applicable law, such conflict shall not affect other provisions of this Security Instrument

or the Note which_can be-given effect without the conflicting provision. To this end the provisions of thls Security
Instrument and the Note are declared to be severable,
15. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply

Borrower Initials: LV* \/
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