given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of Applicable
Law. Applicable Law might explicitly or implicitly allow the parties to agree by cantract or it might be silent,
but such silence shall not be construed as a prohibition against agreement by contrais
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, J nfhct shall not
affect other provisions of this Security Instrument or the Note which can be given effect wi e conflicting
provision.

As used in this Security Instrument: (a) words of the masculine g
corresponding neuter words or words of the feminine gender; (b) words in the
the plural and vice versa; and (¢} the word “may” gives sole discreti ithout any g o take any action.

17, Borrower’s Copy. Botrower shali be given one copy of the egurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Prope ding; but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, inst: t sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowe

If all or any part of the Property or any Interest in the (P i transfened (or if Borrower is
not a natural person and a beneficial interest in B : ithout Lender’s prior written

consent, Lender may require immediate paymen ‘ ted by this Security Instrument,
However, this option shall not be exercised by Lend uch & i ibited by Applicable Law

If Lender exercises this option, Lender shall give B er nofice of acceleration. The notice shall
provide a period of not less than 30 days f o daté ice.is given in accordance with Section 15 within
which Borrower must pay all sums secure this" Securi ment. If Borrower fails to pay these sums

19. Borrower’s Right to Reinsts
Borrower shall have the right to have ¢
the carliest of: (a) five days before salé : : 3
Instrument; (b) such other period aé Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (c) entry of a judgment e i
pays Lender all sums which then

ation, If Borrower meets certain conditions,
ecurity Instrument discontinued at any time prior to

nses in one or more of the following forms, as selected by Lender: (a) cash; (b)
apk check, treasurer’s check or cashier's check, provided any such check is
eposits are insured by a federal agency, instrumentality or enfity; or (d)
pon remstatemem by Borrower this Securlty Instnnnem and obllgatlons secured

A sale mlght r&sult in a change in the eutity (known as the “Loan Servicer™) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
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