PLANNED UNIT DEVELOPMEN'@@ER

FHA Cas
023-3766

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 161

NN
2 -
October, 2009 , and is incorporated into and shall be des Nend and

same date given by the undersigned ("Borrower"} to
DHI Mortgage Company, Ltd. Limited Partnership

d/agree as follows:
equivalent entity holding title to common
areas and facilities), aeting a or the homeowners, maintains, with a

enerally accepted ingugance.carsier, a‘master” or "blanket” policy insuring the

roperty located | e PUD,_ihcluding all improvements now existing or
hereaftér erected on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods. and
against the hazards Lender req including fire and other hazards mciugied
within the teram“extended coverage," and loss by flood, to the exient required

So leng as the Owners Association (0

=]
O

by the Secrets then: ander waives the provision in Paragraph 2 of this
Security Ingtpument. forihe monthly payment to Lender of one-twelfth of the
\éearly premium installments for hazard insurance on the Property, and (i}

F Para ra%h 4 of this Security Instrument to maintain
ge on the Property is deemed satisfied to the extent
ired: covera:?e is provided by the Owners Association ﬁollcy.
- er prompt notice of any lapse in required hazard
surance coverage.and of any loss occurring from a hazard, In the event of a
distribution_ of hazard insurance proceeds in lieu of restoration or repair
following aMoss to the Property or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to
ender for application to the sums secured by this Security Instrument, with
excess/paid to the entity Iegally entitled thereto.
wer-promises to pay all dues and assessments imposed pursuant to the
< sments creating and [?overning the PUD.
C. if Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Apy amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless

day of
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