1877623295
(or parties) to these agreements. These agreements may require the mortgage insurer to make payments
using any source of funds that the morigage insurer may have available (which may include funds
obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuzer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing 1o If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchang
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”

{a) Any such agreements will not affect the amounts that Borrower has

refund.
() Any such agreements will not affect the rights Bo
Mortgage lnsurance under the Homeowners Protection Actof 19

assigned to and shall be paid to Lender.
If the Propenty is damaged, such Miscellarie
the Property, if the restoration or repair/ig ece

earnings on such Miscellaneous/Pri . e restoration or repair is not economically feasible or
Lender’s security would be lessene iscellan=ous Proceeds shall be applied to the sums secured by
this Security Instrument, whethe not ther/ die, with the excess, if any, paid to Borrower. Such
Miscellancous Proceeds shz ¢ order provided for in Section 2.

In the event of a/total taking dmtmctmn, or loss in value of the Property, the Miscellangous

Proceeds shall be applie ecured by this Security Instrament, whether or not then due, with

taking, destruction, or loss in value of the Property in which the fair market
cly before the partial taking, destruction, or loss in value is equal to or
secured by this Security Instrument immediately before the partial
s in value, unless Borrower and Lender otherwise agree in writing, the sums
nstrament shall be reduced by the amount of the Miscellancous Proceeds
; fraction: (a) the total amount of the sums secured immediately before the
uction, or loss in value divided by (b) the fair market value of the Property
e partial taking, destruction, or loss in value. Any balance shail be paid to
Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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