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sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instroment, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and Getthe
day period will begin when the notice is given. In either event, or if Lender acquire
Section 22 or otherwise, Bomower hereby assigns to Lender (a) Bormower's rig
proceeds in an amount not to exceed the amounts unpaid under the Note or thig Se
(b) any other of Borrower’s rights (other than the right to any refund of
Borrower) under all insurance policies covering the Property, insofar as
coverage of the Property. Lender may use the insurance proceg
or to pay amounts unpaid under the Note or this Security Instrument,

6 Occupancy Borrower shall occupy, estab]ish, and use tl

shall contine to occupy the
ate of occupancy, unless
w withheld, or unless

Property as Borrower’s principal residence for at least one
Lender otherwise agrees in writing, which consent shall

etions, Borrower shall not
ate or commit waste on the

7. Preservation, Maintenance and Pro n of the
wer shall maintain the Property in

destroy, damage or impair the Property,
Property. Whether or not Borrower is resid 2
order to prevent the Properiy from deteric value due to its condition. Unless it is
determined pursuant to Section 5 that fe y at ot economically feasible, Borrower shall
promptly repair the Property if damae avoid further deterioration or damage. If insurance or

condemnation proceeds are paid in conngttion with damiage To, or the taking of, the Property, Borrower
shall be responsible for repairing or restotifig the P I if Lender has released proceeds for such
purposes. Lender may disburse procgsds e and restoration in a single payment or in a series

of progress payments as the work is ed. the insurance or condemnation proceeds are not
sufficient to repair or restore the F ‘
completion of such repair or resto

Lender or its agent may mak
reasonable canse, Lcndc i

eISOns Of entities acting at the direction of Borrower or with Borrower’s
aterially false, misleading, or inaccurate information or statements to

and/or rights under this Security Instromeni (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrmment or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
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