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as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrament, as the
phrase “covenant and agreement” is used in Section 9. If Borrower is obligated io pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver.as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such re ocatmn, Borrower

Applicable Law.

The Funds shall be held in an institution whose d
instrumentality, or entity (including Lender, if Lender is an instituti
in any Federal Home Loan Bark, Lender shall apply the Funds to pay

anmually analyzing the escrow account, or verifying the Ej
interest on the Funds and Applicable Law permits Lender to|ma
made in writing or Applicable Law requires inte;

Borrower for the excess funds in accordancz ’ there’is a shortage of Funds held in escrow,
cquired by RESPA and Bormwer shall pay

to Lender the amount necessary to make up ¢
12 monthly payments. If there is a deficien Fu .t held in escrow, as defined under RESPA, Lender
i % Ber shail pay to Lender the amount necessary to
A, but in no more than 12 monthly payments.

is Security Instrament, Lender shall promptly refund

make up the deficiency in accordange
Upon payment in full of all 5

attain priority over this Security Instrument, leasehold payments or
and Community Association Dues, Fees, and Assessments, if any.

subject to a hen which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.
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