Pericdic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (i) Borrower's obligation under Saction 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

‘What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse in require
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of res
following a loss to the Property, or to common areas and facilities of the PUI
payable to Borrower are hereby assigned and shall be paid to Lendey

if any, paid to Borower. Q

C. Public Liability Insurance. Borrower shall take such gcti
insmre that the Owners Association maintains a public Kability insy
form, amount, and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any awa
consequential, payable to Borrower in connection with ax
any part of the Property or the common
lieu of condemnation, are hereby assigned
applied by Lender to the surns secured by/the

abandonment or termination of the/PY
in the case of substantial destructio
condemnation or eminent domain;
Documents” if the provision is for the
at of the Owners Association; or (iv) any action
liability insurance coverage maintained by the

PUD dues and assessments when due, then Lender

dcnmdattuspmgrapthhallbcmeaddmonal
strument. Unless Borrower and Lender agree to other
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