All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or.as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise ag

provided that such inspection shali be undertaken promptly. Lender
restoratton in a single payment or ina series of progress paymenis as

to Borrower. Such insurance proceeds shall be applied j
If Borrower abandons the Property, Lender ma
related matters. If Borrower does not respond within 3
offered to settle a claim, then Lender may negotla =
notice is given. In either event, or if Lender a ection 22 or otherwise, Borrower hereby
assigns to Lender {(a) Borrower's rights to a AACE : : ount not to exceed the amounts unpaid
under the Note or this Security Instrument, a dny othe Borrower' ¥ rights (other than the right to any refund
of unearned premiums paid by Borrower) under)a s.covering the Property, insofar as such rights
are applicable to the coverage of the Property. Dender m asfirance proceeds either to repair or restore the
Property or to pay amounts unpaid under the ity Instrument, whether or not then due,
eCup ak se the Property as Borrower's principal residence
iy Sécurity Instruin { shall continue to occupy the Property as Borrower's
principal residence for at least one year (afler the date ofl occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withhe extenuating ci
control.
7. Preservation, Mainfens . it of the Property; Inspections. Borrower shall not destroy,
damage or impair the Prope the Pro perty to deteriorate or commit waste on the Property. Whether or not

ér that the insurance carrier has
ay period will begin when the

deteriorating or décreasing in value due to its'eOndition. Unless it is determined pursuant to Section 5 that repair or
restoration is nobeconemi sible, Borrower shall promptly repair the Property if damaged to avoid further

proceeds for such purposes. \Le vder may disburse proceeds for the repairs and restoration in a single payment or in
iés of progress payments as the work is comple!ed If the msuranoe or oondenmahon proceeds are not sufﬁcicnt

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior o such an mterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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