(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is

sold or otherwise transferred (other than by devise or descent), and

{ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so acoupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary,
{c) No Waiver, If circumstances occur that would permit Lender to requ1rc immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations
limit Lender’s rights, in the case of payment defavlts, to require immedi
foreclose if not paid. This Security Instrument does not avthorize accelerati
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Sccurlt
determined to be eligible for insurance under the National Housing A
hereof, Lender may, at its option, require immediate @
Security Instrument, A wriiten statement of any authorized ag
60 days from the date hereof, declining to insure this S&cu
deemed conclusive proof of such ineligibility. Notwithstand
exercised by Lender when the unavailability of insurante i
mortgage insurance premium to the Secretary,

10. Reinstatement, Borrower has a right to mg
full because of Borrower’s failure to pay an amoun

by the Secretary will
ment in full and

instat; r if Lender has reqmred immediate payment in

tender i in a lump sum all amounts reqmred 1o bring Be yupt-Current including, to the extent they
foreclosure costs and reasonable and customary

Borrower, this Security Instrument and th gations it secures shall remain in effect as if Lender had
not required immediate payment in full, :
Lender has accepted reinstatement after the
immediately preceding the commencemen

yencement of foreclosure proceedings within two years
ent foreclosure proceeding, (ii) reinstatement will
(iii} reinstatement will adversely affect the priority

k1. Borrower Not Released;
payment or modification of amortiza 5

10 any successor in interest of Bo operate 10 release the liability of the original Borrower or

in inteyé e required to commence proceedings against any successor

ent or otherwise modify amortization of the sums secured by this

and made by the original Borrower or Borrower’s successors in

istons of paragraph 9(b). Borrower's covenants and agreements shall be joint and
signs this Security Instrument but does not execute the Note: (a} is cosigning

this Securt ¥ to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Ins ent; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c)agreesthat Lender and any other Borrower may agree to extend, modify, forbear or make

any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
defivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shal] be directed to the Property Address or any other address Borrower designates by notice to Lender.
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