THIS PLANNED UNIT DEVELOPMENT RIDER is ivade
incorporated into and shall be deemed to amend and supplement the Mdrtg
(the "Security Instrument®) of the same date, given by the undersigned
Note to AMERICAN MORTGAGE SPECIALISTS, INC. , A CORPFORATION (the "Lender") of the same
date and covering the Property described in the Security Instr :

23872 NORTH ;

~Borrawer shall perform all of Borrower’s obligations under the PUD’s
ments" are the (i) Declaration; (ii) articles of incorporation, trust
which creates the Owners Association; and (iii} any by-laws or other

B. Properiy lisurance. So long as the Owners Association maintains, with a generally accepted
rance carrier, a "master” or *blanket” policy insuring the Property which is satisfactory to Lender and which
stovides insurance coyerage in the amounts (including deductible levels), for the periods, and against loss by
2yhazards included/within the term "extended coverage,” and any other hazards, including, but not limnited to,
earthquakes andfldods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
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