What Lender requires as a condition of this waiver can change during the term of the Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, ot to common areas and facilities of the PUD), any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds jo.the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Berrowe

extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢ e consequential,
payable to Borrower in connection with any condemuation or o al of the Property
or the common areas and facilities of the PUD, or for any conveyanéa in emingtion, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied b er to the suins secured by the

Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, skcept after notice to Lender and with Lender's

prior written consent, either partition or subdi @ gsent to: (i) the abandonment or
termination of the PUD, except for abandon efini i y/law in the case of substantial
destruction by fire or other casualty or in the (case of/a tal ;’ ndemnetion or eminent domain; (ii) any
amendment to any provision of the *Constituent Diog s* if'the provision is for the express benefit of
Lender; (iii) termination of professional mianage : mption of self-management of the Owners
Association; or (iv) any action which \would have th ect of ndering the public liability insurance

coverage maintained by the Owners Ass

them. Any amounts disbursed by aragys
secured by the Security Instmme : and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dxsb rseiment at the Note rate and shall be payable, with interest,
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