All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower gtherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender"s se 1ty is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance

is made in writing or Applicable Law requires interest to be paid 0@-
required 1o pay Borrower any interest or earnings on such proceeds
retained by Borrower shall not be paid out of the insurance procecds and
If the rcsmranon OF repair 1s not economlcally feasrble or Lender's sec

If Borrower abandons the Property, Lender ma
related matters. If Borrower does not respond withi
offered to settle a claim, then Lender may negotidte
notice is given. In either event, or if Lender acq
assigns to Lender (a) Borrowcr s rights to an

ion 22 or otherwise, Borrower hereby
amount not to exceed the amounts unpaid

x ¥ wer’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under 3 g pdlicies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. < ! i

principal residence for at least one year
congent shall not be unrcasonably with
control.

7. Preservation, Mai

ondition, Unless it is determined pursuant 1o Section 5 that repair or
asible, Borrower shall promptly repair the Property if damaged to avoid further

Lender may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the trme
of ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowet's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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