rights, appurtenances, and fixtures now or hereafter a part of the property All replacements and additions
shall also be covered by this Secunty Instrument All of the foregoing I1s refered to in this Secunty
Instrument as the "Property "

BORROWER COVENANTS that Borrower s iawfully seised of the astate hereby conveyed and has the
right to grant and convey the Property and that the Property 18 unengumbered except for encumbrances
of record Borrower warrants and will defend generally ihe title to the Propédy against all claims and
demands, subject to any encumbrances of record

property
UNIFORM COVENANTS Borrower and Lender covenant and agrge as fo

1, Payment of Principal and Interest, Borrower shall pay when
the debt evidenced by the Note

F Payment of Property Charges. Bomower shall pay 5 consisting of laxes,

ground rents, flood and hazard insurance pramiums, 4 dssments n a timely manner,
and shall provide evidence of payment ender, pays property charges by
withholding funds from monthly payments due er_or by Lharging such payments 1o a

3 Fire, Flood and Other Hazard Ing
whether now i existence or

all improvements on the Property,
ingt any hazards, casualies, and

provements on the Property, whether now in

ss by floods to the extant required by the Secretary
s approved by Lender The insurance poliies and any
clude loss payable clausaes in favor of, and 1n a form

wer Each insurance company concerned 1s hereby authonzed
or_such loss to Lender instead of fo Borower and Lender jontly
shall be applied to restoration or repar of the damaged Property, f the
aconomicaily feasile and Lender's secunty i1s not lessened If the restorabon
eally feasible or Lender's secunty would be lessened, the insurance
2. applied_first to the reduction of any indebtedness under a Second Note and
nstrumanteld by the Secretary on the Property and then 1o the reduction of the
= Note and this Secunty Instrument Any excess Insurance proceeds over an
all outstanding indebtedness under the Note and this Sscunty Instrument

and directed to
Insurance

In the event of fordclosure of this Secunty [nstrument or other transfer of title to the Property that
extinguishes the indebtedness, ali nght, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser
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