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PUD COVENANTS. In addition to the covenants and agreements made
Borrower and Lender further covenant and agree as follows:
A. So long as the Owners Association (or equivalent entity holding title to cow

the Security Instrument,

3 sreas and

and such policy is satisfactory to Lender and pmviﬁ
for the periods, and against the hazards Lender req

included within the term "extended coverage,” and loss ¥ X required by
the Secretary, then: (i) Lender waives the provision in agraph 3f” this Security
Instrument for the monthly payment to Lender o . i
installments for hazard insurance on the Propey
Paragraph 4 of this Security Instrument to ms
Property is deemed satisfied to the nt that

surance coverage on the
rage is provided by the

required hazard insurance coverage 3 : : prring from a hazard, In the event
of u distribution of hazard insurans 3 1 lisu. of restoration or repair following 4
loss to the Property or to co g
Borrower are hereby assigne
secured by this Security Inst
thereto.

Borrowcr promises to ps

ender for application to the sums
xcess paid to the entity legally entitled
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