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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inacourate information or statements to Lender (or failed to provide Lender with any material
mfonmuon) in connection with the loan svidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, If Borrower acqmres fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or/consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance ace of condemmnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indsbtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the stionof the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applie ] de i

paragraph 3, and then to prepayment of principal. Any application of the proceeds v all not extend or
postpone the due date of the monthly payments, which are referred to in paragra amount of such
payments, Any excess proceeds over an amount required to pay all gutstanding ef the Note and this
Security Instrument shail be paid to the entity legally entitled thereto:

7. Charges to Borrower and Protection of Lender’s Rights Propexrty,/ Borrower shall pay all
governmental or mumclpal charges, fines and nnposmons that are not inc in parageaph 2. Borrower shall pay
these obhganons on time directly to the entity which is owed the payme ¢ to pay would adversely affect
Lender's interest in the Property, upon Lender’s request Bopfower chall pr furnish to Lender receipts

evidencing these payments,
If Borrower fails to make these payments or the
covenants and agreements contained in this Securi

1egulations), then Lender may do and pay wha
rights in the Property, including payment of taxes, hazaré

Any amounts disbursed by Lender undes this
secured by this Security Instrument. These amoungé shali~bes
rate, and at the option of Lender, shall be immediate and-payable.

Borrower shall promptly discharge any lieh ¥ as over this Security Instrament unless Borrower:
(a) agrees in writing to the payment of the—obli

scured by the lien in a manner acceptable to Lender; (b)

cement of the lien in, legal proceedings which in the
mer e lien; or (c) secures from the holder of the lien an
o this Securuy Instrument. If Lender determines that any part
atiain priority over this Security Instrument, Lender may give
;.ﬂ" satisfy the lien or take one or more of the actions set forth

agreement satisfactory to Lender subo
of the Property is subject to a lien
Borrower a notice identifying the li
above within 10 days of the gj
8. Fees, Lender may collg
9. Grounds for Accelers

ay, except asdimited by regulations issued by the Secretary, in the case of payment
ate payment in full of all sums secured by this Security Instrument if:

ailing to pay in full any monthly payment required by this Security Instrument
of the next monthly payment, or
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