NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shal! coflect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security on

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; th) Lender shafl be
entitled to coltect and receive all of the rents of the Property; and (c) each tenant of the Property shall.pay all rents
due and unpaid to Lender or Lender's agent on Lender’ s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will fot perfor yact that‘would
prevent Lender from exercising its rights under this paragraph 17, 0

Lender shall not be required to enter upon, take control of or mamla@e Property’beforg or after giving notice
of breach to Borrower. However, Lender or ajudicialty appointed receiver mayX g i

Any spplication of rents shall not cure or waive any default or invalidate any other rig medy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by eoyrity-Instrument is paid in full.

18. Foreclesure Procedure, If Lender requires immediate paymyés er_paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable/law. : bt entitled to collect all

expenses incurred in pursting the remedies provided in this paragrap
attorneys’ fees and costs of title evidence. @W

If Lender invokes the power of sale, Lender shall 8
default and of Lender's election to cause the Prope
in which any part of the Property is located and st
Borrower and to the other persons prescribed by ap
publication and posting of the notice of sale, Tri
auction to the highest bidder for cash at the time a
of the Property by public announcement at the time am
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee

lee shall-record a notice of sale in each county
notice as prescribed by applicable law to
¢ tithe required by applicable law and after
orfower, shall seil the Property at public
¢ notice of sale. Trustee may postpone sale
pusly scheduled sale. Lender or its designee

ig, the Property without any covenant or warranty,
prima facie evidence of the truth of the statements

mcluding, bm not limited to, rensonabl
Instrument; and (c) any excess 10 the perso
in which the sale took place,

If the Lender's inferest in Secy rienit is held by the Secretary and the Secretary requires immediate
payment in full under paragrap cretary may invoke the nonjudicial power of sale provided in the Single

attorneys' fees; {(b) to all sums secured by this Security
sgally entitled to it or to the county treasurer of the county

e foreclosure and to seil the Property as provided in the Act. Nothing in the
eetetary of any rights otherwise available 10 a Lender under this paragraph 18

designated under ¢
preceding sentence she
or applicable law.
19. Release. Upon pay b of all siims secured by this Security Instrument, Lender shall release this Security
Instrumey WIlhOIlt charge to Barrower. Borrower shall pay any recordation costs.
! ender may, for any reason or cause, from time to time remove Trustee and appoint
a SUcCessor Trustee e appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to ail the ti ¢r and duties conferred upon Trustee bereln and by applicable Jaw.
21. Time of Essence. Time is of the essence in each covenant of this Security Instrument.
22. Mailing Addresses. Borrower's mailing address is the Property address. Trustee's mailing address is
15661 RED HILL AVENUE, #201, TUSTIN, CALIFORNIA 92780

23. Riders to this Security Instrument, If one or more riders ar¢ executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
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