PLANNED UNIT DEVELOPMEN

DER
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THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this day of
July, 2008 , and 1s incorporated into and amend and
supplement the Mortgage, Deed of Trust or Securt nt") of the

same date given by the undersigned ("Borrower") to te ("Note") to

DHI Mortgage Company., Ltd. Limited Partnership

("Lender") of the same date and covering the Propep z e Security Instrument
and located at 41334 West Hayden Drive, Mar

> and agreements made in the Secunty
enant and agree as follows

(or.equivalent entity holding title to common

ee for the homeow ners, maintains, with a

r, avmaster" or “blanket" policy insuring the
icluding all improvements now existing or
hereafter erected on the mortgaged premises, and such policy 1s satisfactory to
Lender and provides msurance Joyerage in the amounts, for the periods and
against the hazards Lender reguwes, including fire and other hazards included

PUD COVENANTS. In addition
Instrument, Borrower and Lender fu
A Solong as the Owners A
areas and facilities), a

enerally accepted |
roperty located |

within the te tended Coverdge," and loss by flood, to the extent required
by the Secrétary. th erder wawves the ?rowsuon in Paragraph Z of this
Security Inp the monthly payment to Lender of one-twelfth of the

emium installments for hazard insurance on the Property, and (n)
hligation uhdef Paragraph 4 of thus Secunty Instrument to mamntain
ce coverage on the Property 1s deemed satisfied to the extent
el coverage 15 provided by the Owners Association ﬁohcy
gve~ Lender prompt notice of any lapse in required hazard
age.and of any loss occurning from a hazard In the event of a
v of Hazard Insurance proceeds in lieu of restoration or reBalr
following a\oss to the Property or to common areas and faciities of the PUD,
any proceeds payabie to Borrower are hereby assigned and shall be pad to
Lender for applcation to the sums secured by this” Secunty Instrument, with
Iy excess/paid to the entity Iegally entitled thereto
Borrower promises to pay all dues and assessments imposed pursuant to the
lega uments creating andgovermng the PUD
C If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them Any amounts disbursed by Lender under thus paragraph C shall
become additional debt of Borrower secured by the Securnity Instrument Unless
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