PLANNED UNIT DEVELOPMENT%IQER

VRU# 1-888-679-6377 FHA Casﬁ%

MIN# 100057400003575042 023-2856433<7
THIS PLANNED UNIT DEVELOPMENT RIDER is made this

July, 2008

and agreements made in the Security
{/agree as follows:
equivalent entity holding title to common
or the homeowners, maintains, with a
aster” or "blanket” policy insuring the
all improvements now existing or
hereafter erected on(the mortgaged) premises, and such policy is satisfactory to
Lender and provides, insurance coverage in the amounts, for the periods, and
against the hazards bendsr requires, including fire and other hezards included
within the ternT “extended coverage,” and loss by flood, to the extent required
by the Secretary, then: Lander waives the provision in Paragraph 2 of this
Security Ingtriment.forthe monthly payment to Lender of one-twelfth of the
early premium installments for hazerd insurance on the Property, and (i)
S igation under Paragraph 4 of this Security Instrument to maintain
ance_coveragé on the Property is deemed satisfied to the extent
coverage is provided by the Owners Association Eollcy.
g give~Lender prompt notice of any lapse in required hazard
verage.and of any loss occurring from a hazard. In the event of a
of hazard insurance proceeds in lieu of restoration or repair
a lpss to the Progerty of to common areas and facilities of the PUD,
3 payable to Borrower are hereby assigned and shall be paid to
application to the sums secured by this Security Instrument, with
aid to the entity legally entitled thereto.
promises to pay all dues and assessments imposed pursuant to the
1: sments creating andgoverning the PUD,
If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower securad by the Security Instrument. Unless

PUD COVENANTS. In addition i

Instrument, Borrower and Lender furth

A, 5o long as the Owners Ass
areas and facilities), acting

generally accepted insurance

roperty located in/ the PUD;
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