PLANNED UNIT DEVELOPMEN"%ER

FH eNo%
LOAN: 7892816019 /)‘2}-2 126314703

VAN

THIS PLANNED UNIT DEVELOPMENT RIDER i made this’
MAY 2008 , and is incorporated into and sh
supplement the Mortgage, Deed of Trust or Security Daeec
same date given by the undersigned ("Borrower"} :

U.S. BANK N.A.

ment”) of the
Note ("Note") to

{("Lender") of the same date and covering Prop i n the Security Instrument
and located at;
41937 WEST CHAMBERS COURT.

The Property Address is a pa gdevelopment ("PUD")} known as

RANCHO EL DORADO

[Name of ed Unit Development)]

PUD COVENANTS. In additi venants and agreemenis made in the Security
Instrument, Borrower and Lender/fur and agree as follows:

A, So long as the O > (or equivalent entity holding title fto
common areas and| facilities),\ ‘acting as trustee for the homeowners,
maintains, with a geherally accepted insurance carrier, a "master” or "blanket”
policy insuring the Prope logated in the PUD, including all improvements
now existing of héreafter_eréctet on the mortgaged premises, and such policy
is satisfacto or and-provides insurance coverage in the amounts, for
the periods,| 4 he hazards Lender requires, including fire and other
hazards ific n_the term “extended coverage," and loss by flood, to

- equired by the/Secretary, then: (i) Lender waives the provision in
of this Security Instrument for the monthly payment to Lender of
fth  of the “yearly premium instaliments for hazard insurance on the
Property, and (i rower's obligaton under Paragraph 4 of this Security
Instrument_to\maintain hazard msurance coverage on the Property 15 deemed
satisfied tothe, extent that the required coverage is prowided by the Owners
policy. Borrower shall give Lender prompt notice of any lapse in
ard insurance coverage and of any loss occurring from a hazard.
afit/ of a distribution of hazard insurance proceeds in leu of
of repair following a loss to the Property or to common areas and
the PUD, any proceeds payable to Borrower are hereby assigned
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