FHA PLANNED UNIT DEVELOPMENT RIDER

FHA CASE NO

@2{2723594-703
THIS LANNED UNIT DEVELOPMENT RIDER 1s made this
April 2008 and 1 mcorporsted  mto and shall be deemed o amend lement the
Mortgage, Deed of Trust or Secunty Deed ("Security Instrument”} of the same date
{"Borrower") 1o secure Borrower's Nuwe ('Note") to Taylor, Bean & Whilake

("Lender”) of the same date and cover g the property described i the S@w]

1370 E. COLORADO LOOP

PUD COVENANTS. In addition tg
Bormower and Lender further covenant and agree/s

A. Sc long as the Owners Associalion
acting as wustee for the homeowns
‘master” ar "blanket" policy ms

it a generally accepted nsurance carmer, a
located m the PUD, wcluding all improvements
. ged prermses, and such polcy s sabsfactory (o
the amounts, for the penods, and aganst the hacards
arands meluded withun the term “extended coverage,” and

e Secretary, then (1) Lender warves the prowision 1n

szard msurance on the Property, and (u} Bomowers obbgation
Instrument to mamntam  hazard nsurance coverage on the Property
evl that the teyumed coverage s provided by the Owners Assocztion
give [ender prompt notice of any lapse m requwed hazard msurance
2 from a hazard In the event of a distnbution  of hazard msurance
m or tepar followng a loss to the Property or to common areas and
1D, any procseds payable to Borrower are hereby assigned and shall be pad to
w the sums secured by this Secunty Instrument, with any excess pad to the

creatmg @¥d goverming the PUD
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