Borrower shall not operate 1o release the lability of the ongmal Borrower or Borrower’s successors m mierest Lender
shall not be required to commence proceedings agamst any successor In interest or refuse to extend fime for payment or
otherwise modify amortization of the sums secured by this Secunity Instrument by reason of any demand made by the original
Borrower or Borrower's successors 1n iterest Any forbearance by Lender m exercising any right or remedy shall not be 2
waiver of or preciude the exercise of any night or remedy

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Secunity Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions of
paragraph 9(b) Borrower’s covenants and agreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note (a) 15 co-signing this Security Instrument only/te mﬂﬂgﬂge, grant and convey that

make any accommodations with reﬁard to the terms of this Security Instrument or the Note Wlthou t
13. Notices. Any notice to Borrower provided for in this Security Instrument sha
mailing 1t by first class mail unless applicable law requires use of another method Thg
Address or any other address Borrower designates by notiee to Lender Any notice ta
o Lender’s address stated herem or any address Lender designates by @
Security Instrument shall be deemed to have been given to Borrower or Lende
14 Goverming Law; Severabihity. This Security Instrument shall be g 2
Junsdiction m which the Property 1s located In the event that any provisiono Secunty Instrument or the Note
strument or the Note which can be
given effect without the conflickmg provision To this end the provisio ment and the Note are declared
and of this Security Instrument
0 58T se, disposal, storage, or release of any
allow anyone else to do, anything affecting the
sentences shall not apply to the presence, use, or

10 be severable Q
15. Borrower’s Copy. Borrower shall be given ong.confo

Property that 15 n violation of any Envirenmental
storage on the Property of small quantities of Haza
residential uses and to manienance of the Property

Borrawer shall prompily give Lender written nd

promptly take all necessary remedial actions[in ccordemce with Environmental Law

As used m this paragraph 16, “Hazard are those substances defined as toxic or hazardous substances by
Environmental Law and the following ¢/ kerosene, other flammable or toxic petroleum products, toxic
: ining asbestos or formaldehyde, and radioactive materials As used
m this paragraph 16, “Environme 25 federal laws and laws of the jurisdiction where the Property 15 located that

relate to health, safety or enviropimhe

17. Assignment of Rents, ver Upconditionally assigns and transfers to Lender all the rents and revenues of the
Property Borrower authorizes Dender or Lefider’s agents to collect the renis and revenues and hereby directs cach tenant of

Property as trustee
an assignment for ad /

If Lender gives notice-ofbreach to Borrower (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender cnly, to be apphed to the sums secured by the Secunty Instrument, (b} Lender shall be entilled to collect and
rceeive all of the rents of the Property, and (¢} each tenant of the Property shall pay all rents due and unpawd to Lender or
Lender’s agent on Lender’s written demand to the tenant

Borrower has not executed any pnor assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17

Lender shall not be required to enter upon, take control of or maimtam the Property before or after givmg notice of breach
to Borrower However, Lender or a judicially appointed receiver may do so at any time there 1s a breach Any application of
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