Lender may do and pay whatever Is necessary 1o protect the value of the Property and Lender’s rights in the Property, mcluding
payment of taxes, hazard imsurance and other items menttoned m paragraph 2
Any amounts dishursed by Lender under this paragraph shall become an additional debt of Bortower and be secured by
this Security Instrument These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
Lender shall be smmediately due and payabie
Borrower shall promptly discherge any hen which has prionity over this Security Instrument unless Borrower (a) agrees
In writing to the payment of the obhgation secured by the lien 1n a manner acceptable to Lender, (b) contests in good faith the
lien by, or defends agamst enforcement of the lien 1n, legal proceedings which m the Lendet’s opimion operate to prevent the
enforcement of the lien, or (c) secures from the holder of the lien an agreement satisfactory to Lender subardinating the lien to
thus Secunty Instrument. If Lender determines that any part of the Property 15 subject to a hich may attam prorily over
this Security Instrument, Lender may grve Borrower a notice identifying the lien Borrower shall satisfy the lien or take one or
more of the actions set lorth above within 10 days of the giving of notice
8. Fees. Lender may collect fees and charges authorized by the Secretary
9.  Grounds for Acccleration of Debt,
(2) Default. Lender may, except as limited by regulations sssued by the
require immediate payment in full of gll sums secured by this 8
(1) Borrower defaults by failing to pay in full any monthly pa
to or on the due date of the next monthly payment, or
(n) Borrower defaults by tailing, for a period of thirty days,
Secunity Instrument

Gam-5t Germain Depository Instimstions Act o
Secretary, require immediate payment m full of.a

otherwise transferred {sther than by devis
() The Property 1s not occupled by
or grantee does so occupy the
with the requirements of the Sceretary
(<) No Wawver. If circumstances occur

does not require such payments, Lender does no ve 1ts rghts with respect to subsequent events

(&) Regulations of HUD Secretary: ¥ ; ances regulations 1ssued by the Secretary will Limi
Lender’s nights, 1 the case of pa efaulis, to regdire immediate payment m full and foreclose if not paid
This Security Instrument does rot( authorize ‘ecceleration or foreclosure 1f nol permitied by regulations of the

Secrerary

erfder Iy

its option require immediate payment in full of all sums secured by this

Security Instrument wrillen 3tatement of any authorized agent of the Secretary dated subsequent to
eight montf from the date hereof, dechning to insure this Secunty
Instrument and the shalbbe deemed conclusive proof of such meligibility Notwithstanding the foregomg, thig
opiion may not be exé by Lender when the unavailability of insurance 1s selely due to Lender’s failure to remit

a MOrtgage INSUrance i
., Rems . r has a right to be remstated 1f Lender has required immediate payment in full because of
Borrower’s oo pay an amount due under the Note or this Secunity Instrument This nght applies even after foreclosure
proceedings are mstituted, To re the Sccurily Instrument, Barrower shall tender m a lump sum all amounts required to

bring Borrower’s acsounitcurre cluding, to the extent they are obligations of Borrower under this Security Instrument,
easonablé and customary attormeys’ fees and expenses properly assoctated with the foreclosure
proceeding Upon reinstatement by Borrower, this Security Tnstrument and the obligations that it secures shall remain in effect
as 1f Lender had not required immediate payment n full Iowever, Lender 1s not required to permit remstatement if
(1) Lender has accepted remstatement after the commencement of foreclosure proccedings within twe years immediately
preceding the commencement of a current foreclosure procecding, (1) reinstatement will preclude foreclosure on different
grounds m the future, or (1n) reinstatement will adversely affect the prionity of the hen created by this Security Instrument
11, Borrower Not Released; Forbearance by Lender Not a Waner, Exiension of the time of payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in nterest of
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