(1) All or part of the Property, or a beneficial interest in a trust owmng all or part of the Property, 1s sold
or otherwnse transferred (other than by devise or descent), and
(1) The Property 1s not cccupied by the purchaser or grantee as s or her principal residence, or the
purchaser or gruntcc does so occupy the Property but bus or her credit has net been approved m
accordance with the requirements of the Secretary
(€) No Warver. If circumstances occur that would perrmit Lender to require
Lender does not requure such payments, Lender does not waive its rights wa
(d) Regulations of HUD Secretary. In many circumstances regulations issue

pdhate payment in full, but
pect to subsequent events

of the Secretary
(e) Martgage Not Insured. Borrower agrees that 1f this Securnity Ins
to be ehgible for msurance under the Nahonal Housimg

e are not determmed
ate hereof, Lender

wrttten statement of any aulhonzed agent of the Secretary dated Subsequent Yo 60 dgs from the date hereof,
declinmng to insure this Security Instrument and the Note conclusive proof of such
xercised by Lender when the

Secretary
10. Reinstatement. Bortower has 2 nght to be
because of Borrower's failure to pay an amount ¢oe

lump sum all amounts required to bring Bo ACCOW : U(—ilng, to the exteni they are obligations of
Borrower under this Security Instrument, for e 1€ and customary attorneys’ fees and expenses
atcment by Borrower, this Security Instrument and

1s Security Instrument granted by Lender to any successor m
nergte g : ¢ hability of the ongmal Borrower or Borrower's successor in
interest Lender shall not be required to ence proceedmgs agamst any successor 1n interest or refuse to extend

15 not personally ebhigated topay the sums secured by ﬂus Security Instrument, and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Sccurety Instrument or the Note without that Borrower' s consent
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