work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Bomower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice frony Dender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. “The 30-day period will begin
when the notice is given. In either cvent, or if Lender acquircs the Property under\Scction 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an.amount not to cxceed

Property, insofar as such rights are applicable to the coverage ({;‘}1
proceeds either to repair or restore the Property or to pay amourit
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and otrower's principal residence
within 60 days after the execution of this Security Instrume to occupy the Property as
Borrower's principal residence for at least one ye : saricy, unless Lender otherwise agrecs
in writing, which consent shall not be unreasonably/wi anless extenuating circumstances cxist which
are beyond Borrower's control.

7. Preservation, Maintenance ap
destroy, damage or impair the Property, ‘a
Whether or not Borrower is residing in the
the Property from deteriorating or decreasing
Section 5 that repair or restoration is not ¢

orate¢ or commit waste on the Property,
er shall maintain the Property in order to prevent
its condition. Unless it is determincd pursuant to
easible, Borrower shall promptly repair the Property if

connection with damage to, or the operty, Borrower shall be responsible for repairing or
restoring the Property only if Lender proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a siy g or in a series of progress payments as the work is completed
If the insurance or condemna : eds arenot sufficient to repair or restore the Property, Borrower is not

relieved of Borrower's obligation-for'the completion of such repair or restoration,

Borrotvere any persons of) € titics acting at the direction of Borrower or with Borrower's knowledge or

provide Len 2
are not limited to;
residence.

séntations concerning Borrower's occupancy of the Property as Borrower's principal

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
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