PLANNED UNIT DEVELOPMENT R 053381
FHA Case No.
023267819 \

THIS PLANNED UNIT DEVELOPMENT RIDER is made this
MARCH 2008 , and Is incorporated into and shall be dee
eclrity

supplement the Mortgage, Deed of Trust or Security ("S

("Lender") of the same date and covering the Property desc
and located at: '
42153 WEST CENTENNIA

hts and agreements made in the Security
apree as follow s

{orequivalent entity holding title to common

pe for_the homeowners, maintains, with a
anerally accepted insufance i aster” or "blankst” policy insuring the
operty located in thé PUD, including” all improvements now existing or
hereafter erected on the mortgaged premises, and such policy is satistactory to
Lender and provides|ingurance coverage in the amounts, for the periods, and
against the hazards der requires, including fire and other hazards included
within the term "extended coverage," and loss by flood, to the extent required

Instrument, Borrower and Lender further's
A. So long as the Owners Associati
areas and facilities), acting as

by the Secreis : aives the provision in Paragraph 2 of this

Security Instrunvent ij y payment to Lender of one-twelfth of the

Eeoarly premi instaliments for hazard insurance on the Property, and (ii)

B rrozveir' obligation Under Paragraph 4 of this Security Instrument 1o maintain
azar

surance coverage on the ropertg is deemed satisfied {0 the extent

ad coveragé is provided by the Owners Association policy.

ver shall give Lender prompt notice of any lapse In required hazard

ance.coverage and of any loss occurring from'a hazard. In the event of a

f hazard insurance proceeds in lieu of restoration or repair

e Property or to common areas and facilities of the PUD,

ayable to Borrower are hereby assigned and shall be paid to

ication to the sums secured by this Security Instrument, with
to the entitsé "Iegally entitled thereto.

any excess pa
ses to pay ues and assessments imposed pursuant to the

Borrower pro
egal instryments creating and [?overning the PUD.

rrower does not pay PUD dues and agsessments when due, then Lender
aythem. Any amounts disbursed by Lender under this paragraph C shall
@ additional debt of Borrow er secured by the Security Instrument, Uniess

may
becom
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