10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing,

‘11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby éssigﬁe:d to

and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shallbe applied to restoration or repairof the Property
if the restoration or repair is economically feasible and Lender's security is not lesgé
restoration period, Lender shall have the right to hold such Miscellaneous Proceed
opportunity to inspect such Property to ensure the work has been completed o Lender’s satisfa
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration m 2
orina senes of progress payrents as the work is completed. 1Jnless an agreement jsma ; pplicable

il Lender has had an

intcrest or earnings on such Miscellaneous Proceeds. If the restoration or re i
Lender's security would be lessened, the Miscellaneous Proceeds sl
Security Instrument, whether or not then due, with the excess, if any, paid to
shall be applied in the order provided for in the Agreement and this Se: <

In the event of a total taking, destruction, or loss in value of the Prope he Miscellanedus Proceeds shall be
applied to the Secured Debt secured by this Security Instrument, wheil hen dug
to Borrower.

In the event of a partial taking, destruction, or loss in value i ju which the fair market value of
the Property immediately before the partial taking, ; 3
of the Secured Debt secured by this Security Instrun

[Yebi Cllledby thls
lJaneousProoeeds

C ecured by this Security Instmment
ied by the following fraction: (a) the total
ction, or loss in value divided by (b) the fair

be paid to Borrower.

In the event of a partial taking, destrucii : i
the Property immediately before the partial taking, destruction, or 10ss in value is kess than the amount of the Secured
Debt immediately before the partial taking-des i S

whether or not the sums are then dugé.

If the Property is abandoned by, Bg
defined in the next sentence) offers to ma
Lender within 30 days after the-d

e Propérty or to the Secured Debt secured by  this Security Instrument,
means the third party that owes Borrower Miscellaneous Proceeds or the

ault if any action or proceeding, whether civil or criminal, is begun that, in Lender 5
Tic of the Property or other material 1mpamnentof Lender s interest in the Property

e of the Property or other material impairment of Lender's interest in the Proper_ty or
ent. The proceeds of any award or claim for damages that are attributable to the

z eeds that are not applied to restoration or repair of the Property shall be otherwise apphed

: iy Section 2. N
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in

Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of

Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
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