All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall nameLender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal centificates.  If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgage€ and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and De Lcnder may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
insurance proceeds, whether or not the underlying insurance was required by Lender, sha
or repair of the Property, if the restoration or repair is economically feasible and L¢
During such repair and restoration period, Lender shall have the right to hold
has had an opportunity to inspect such Property to ensure the wor
provided that such inspection shall be undertaken promptly. Len
restoration in a single payment or in a series of progress pavments as the svork
is made in writing or Applicable Law requires interest to be paid on such in
required to pay Borrower any interest or earnings on such proceeds. Peesf

he sole obligation of Borrower.
sened, the insurance proceeds

r not then due, with the excess,
rided for in Section 2, '
Any available insurance ¢laim and
cnder that the insurance carrier has

shatl be applied to the Secured Debt secured by this @.ﬁt}r Instruy
if any, paid to Borrower. Such insurance proceeds sha applic

related matters. If Borrower does not respond |

offered to settle a claim, then Lender may pég . The 30-day period will begin when the

notice is given. In either eveni, or if Lender 4 ; g der Section 22 or otherwise, Borrower hereby

assigns to Lender (a) Borrower's nghts to\any ingira eeds in an amount not to exceed the amounts unpaid
: of Borrower's rights {other than the right to any

ati€ policies covering the Property, insofar as such

ay use the insurance proceeds cither to repair or restore

refund of unearned premiums paid by Borrowe
rights are applicable to the coverage of the Prope

ar after the date of occupancy, unless Lender otherwise agrees
withheld, or unless extenuating circumstances exist which are

foc’or condemnation proceeds are paid in connection with damage to, or the taking
all be responsible for repairing or restoring the Property only if Lender has released.

as the work is completed. If the insurance or condemnation proceeds are not sufficient
, Borrower is not relieved of Borrower's obligation for the completion of such repair

Lender or itsagent may make reasonable entries upon and inspections of the Property. If it hasreasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Home Equity Line of Credit Application Process; Defavlt. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
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