st any sale,

Trustee shall deliver to the purchaser Trustee's deed coaveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall be prims facie evidence of the truth of the statements made therein,
Trustee shail apply the proceeds of the sale in the following order: (2) to all expanses of the sale, including, but not Hmited
to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any sxcess to the
person or persana legally entitled to it or to the clerk of the superior court of the connty in which the sale took place.

21. Llen Priority. The full amount secured by this Security Instrument shall have the same prio
Property as if the full amount had been disbursed on the date the initial disbursement was made, regs s of the acnal date of

any disburseraent. The amount secured by this Security Instrument shall include all direct puymma der to Borrower and
all other loan advances permitied by this Security Instrumens for any purpose. This lien priosity y-notwithsianding any
State constitution, lew or regulation, except that this lien prioricy shall not affect the priori State ot local

governmentsl unit special assesaments or taxes,

nt (6.108%) which

22. Adjustable Rate Feature, Under the Note, the initial stated interest perce
W,/ When the interest rate

accrues on the unpaid principal bakince ("Initiai Intereat Rate”) is subject to chan,

changes, the new adjusted intersgt rate will be applied to the total outstanding prinei . “Each-adjustment to the interest
rate will be based upon the weekly average yisld on United States Tl'amn'y Securitidg & constant matrity of one yess,
("lndex") plus s margin. The Index is published in the Federal Reserve By by the United States Treasury
Department in Statistical Release H.15 (519). [If the Index dder will be required to use any index
prescribed by the Department of Housing and Urban Develaé » o historical movement substantially
similar to the original index, and the new index and margin will rg = rate thet is substantially similar
the rate in effect at the time the original index becomes uy )

Lender will perform the catculations described belov : interest rate. The interest rate may change on
MARCH 1, 2008, and on the first day of __ on that igucceed: ear, or _X_ the first day of each succoeding
month (Change Date} until the loan is repaid in full, :

The value of the Index will be determined, using the mt < dex figure svailable thirty (30) days befors the Change Date

: stvate will be calculsted by adding a margin fo the Current Index.
The sum of the margtn plus the Current Index'v ; ale
Interest Rate will be compared (o the intere I imimediately prior to the current Change Date (the "Existing Taterest
Rate).

— Anpually Adjusting Vartable ¥ Feanure - The interest rate will never increase or decrease by more than
two percentage points (2.0%) on any single Change Date. The interest rate will never be more than five
i or lower than the initial interest rate stated in Paragraph 2 of this Note,

all sums secured by this Security Instrument, Lender shall release this Security Instrument without
ol pay any recordation costs.

24, Substitute Trustee. Lender may, for any reason or cause, from time o time remove Trustee and appoint 2 successor trustes
to any Trustee appointed hereunder. Without conveyance of the Property, the successar trustee shall succeed to all the title, power
and duties conferred upon Trustee herein and by applicable law.

AZ 1" Deed of Trust




