15. Successers and Assigns Bound; Joint and Several Liability, The covenants and agresments of this Security Instrument
shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or obligations under this Security
Instrusnent or under the Note, except to a trust that meets the requirements of the Secretary, Borrower's covenants and agreements
shall be joint and several.

16. Notiees. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mai) unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address ull Borrowers jointly designate, Any notice to Lender shail be given by first class mail to Lender's address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Se Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Severabflity, This Security Jnstrument shall be governed by Federal Jav
which the Property is located. In the event that any provision or clause of this Security/ Instrun i
applicable law, such conflict shaill not affect other provisions of thig Security Instrzment ¢ which-¢an be given effect
without the conflicting provision. Tothmmdtheptovuiomof&isSmﬁty@wnml he )

19. Assigament of Rents. Borrower unconditionally assi
Borrower authorizes Lender or Lender's agents to collect m
pay the rents to Lender or Lender's agents. However, priof &

If Lender gives notice of breach to Borrower: (a) all te
Leader only, to be applied to the sums secured by this Séo
the rents of the Property; and (¢) each tenant of the Prop

Borrower. However, Lender or s
shall not cure or waive any defay

quires immedinte paymeat in full under Paragraph 9, Lender may Inveke the
nftted by appliuble Jaw. Lender shall be antitled to collect ali expensu {ncurred

If Lender invokes the f#a)é, Lender shall give written notice to Trustee of the occurrence of an event of defanit and

i5€ the Property to be sold. Trustee shall record a notice of sale in each county In whick any part
of the Property is located and shall mail copies of the notice as prescribed by spplicable law to Borrower and to the other
persons prescribed by applicable law, Afcer the time required by applicable law and after publication and posting of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at poblic auction to the highest bidder for
cash at the time and place designated ju the notice of sale. Trustee may postpone sale of the Property by puble
sanouncement st the time and place of any previousiy scheduled sale. Lender or l1s designee may purchase the Property
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