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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires, the
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights™to
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearped-premiums_paid by
Borrower) under all insurance policies covering the Property, insofar as such rights-are ap icable-to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore Property or
to pay amounts unpaid under the Note or this Security Instrument, ether or ¢

6. Occupancy. Borrower shall occupy, establish, and us{t}e eIt

Property as Borrower's principal residence for at least one year afier the date g less Lender
otherwise agrees in writing, which consent shall not be unreasonab 1 ess extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow Prope i
Property, Whether or not Botrower is residing in-tiie : Borrower shall maintain the Property in
order to prevent the Property from deterioratifig o easing in~yalis-due’to/its condition. Unless it is

promptly repair the Property: if damaged
condemnation proceeds are paid in confecfi
shail be responsible for repairing or res
purposes. Lender may disburse proceeds 0
progress payments as the work is completed!
to repair or restore the Property, Borrower is no

g a-taking of, the Property, Borrower
only if Dodder has released proceeds for such
estoration in a single payment or in a series of

a-insurance or Sondemnation proceeds are not sufficient

«d of Borrowet's obligation for the completion of

ke ’ entries upon and inspections of the Property. If it has
reasonable cause, Lender may ingpect the interior of the improvements on the Property. Lender shall give
i ntérior inspection specifying such reasonable cause.

8. Borrower's Loan Applics o shall be in defauit if, during the Loan application
process, Borrower or any persops or.entities acting- at the direction of Borrower or with Borrower's
knowledge or consent 2e ally false, misleading, or inaccurate information or statements to Lender

id naterial information) in commection with the Loan, Maierial
ed 10, representations concerning Borrower's occupancy of the
cipal residence.

Aer's-Interest in the Property and Rights Under this Security Iustrument, If
erform the govenants and agreements contained in this Security Instrument, (b} there
at might significantly affect Lender’s interest in the Property and/or rights under

enit (such &s a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
ement of a lien ) which may attain priority over this Secwity Instrument or to enforce laws or

5 wer has abandoned the Property, then Lender may do and pey for whatever is
reasonable appropridte to protect Lender's interest in the Property and rights under this Security
Tnstrument, “including protecting and/or assessing the value of the Property, and securing and/or repairing
the Proparty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
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