which has the address of 1094 East Leslie Circle

(Street]
Ouee[ré ,g]reek Arizona (“Property Address”);
1

TOGETHER WITH all the improvements now or hereafier erected o all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements /and 0 be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instru * Botrower undetstands and agrees
that MERS holds only legal title to the interests granted by Borrower pstrument; but, if necessary to comply
with law or custom, MERS (as nominee for Lender and eSS0t igns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to~fo 5 e Propetty; and to take any action required of
Lender including, but not limited to, releasing or cancéling thi ¥

BORROWER COVENANTS that Borrower is lawfull tate hereby conveyed and has the right to grant and

defend generally the title to the Property agams al cla' an nands, subject to any encumbrances of record.
i ENng or national use and non-uniform covenants with limited

r Charges. Borrower shall include in each monthly payment,
e and any late charges, a sum for (a) taxes and special assessments
ayments or ground rents on the Property, and (c) premiums for
ich the Lender must pay a mortgage insurance premium to the

2. Monthly Payment of Taxes, I :
together with the principal and interest as set f
Iewed or to be levied against the Prope

retary””}, or in any year in which such premium would have been required if
; nt.hly payment shall also include either: (i) a sum for the annual mortgage
crétary, or (i) a monthly charge instead of a mortgage insurance premium if
¢ Secretary, in/a reasonable amount to be determined by the Secretary. Except for the
ems are called “Escrow Items” and the sums paid to Lender are called “Escrow Funds

Secretary of Housing and Urban Dev
Lender still held the Security Ins¢
insurance premium to be paid b

amount that may be requd 0 orrow

- g regulations, 24 CFR Part 3500, as they may be amended from time to time (“RESPA”),
except that the cushlon or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s

¢ available in the account may not be based on amounts due for the mortgage insurance premium.
sounts-held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall account
2 ESS ﬁmds ag/required by RESPA 1f the amounts of funds held by Lender at any time are not sufﬁclent
to pay the Escrow Ite -
by RESPA.
The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
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