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b) Subordination. Seller hereby acknowledges and agrees that a violation of this Deed
Restriction by Buyer shall not defeat or render invalid the lien of any first or second
purchase money mortgage or deed of trust in favor of an Institutional lender and
made in good faith and for value by Buyer, and that the covenants and provisions of
this Deed Restriction shall be inferior and subordinate to the lien of any such first or
second purchase money mortgage or deed of trust made by an institutional lender,
whether recorded concurrently with or subsequent to the dead conveying the
Property to Buyer.

c) Termination on Foreclosure. This Deed Restriction and
and subordinate to any first or second priority purchase
mortgage on the Property made by or held by an lnstltutlona
its successors and assigns, receiving title to the Property
non-judicial foreclosure, or by any conveyance in lled o
power of sale contained In such a first or second p 0
or deed of trust recorded against the Pro
County in which the Property is located shal
of this Deed Restriction and the Agreement.

d) YL ¢ . AN Co) o A QI ILEELl IVILH L el
a mortgage insured by the Secretary of the
Urban Development, or guaranteed by the
Affairs, then this Deed Restrictic and .

2 Agresement are subject

s-acquired the Property by
epartment of Houslng and

- Department of Veteran's
Agreem ? shall automatically terminate

if title to the Property is transferre foraclosure or daed-in-lieu of foreclosure, or if
the insured or guaranteed 6‘" . % N Secretary or the VA.

e) nsyrance Proceeds ondéemn: Awaid. In the event the Property is
damaged or destroyed, o ‘ 0 mnaﬂen, Seller shall have no claim or
right to any proceeds the e2ds shall be held and distributed in
accordance with the ter Property, in their order of priority.

11. Covenant Running with the Land operty shall be held and conveyed subject to
the terms set forth in this Deed Res » The covenants contained hereln are intended
and shall be construed as covenants Itlons running with and binding the Property
and equitable servitudes upor rty d every part thereof; and subject to the next

paragraph in this Paragrap the benefit of the Benefited Property. Furthermore,
all and each of the terms here nder -- be binding upon and burden all persons having or
acquiring any right, title or interast in the Property (during their ownership of such interest),

e neﬂt of the Benefited Property and all persons having
'erast In the Benefited Property, or any part thereof, which
ledement for purposes of this Instrument, This Instrument is




